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FOREWORD

The Standing Commttee for Economc and  Commerci al
Cooperation of the GOganization of the Islamc Conference
(GOMEQ) held its Eghth Session in Istanbul, from 8 to 11
Septenber 1992, with the participation of 40 Menber States and 5
presently  non-nmenber Islamc Countries as guests of t he
Government of Turkey. The Session was also attended by nany

Islamc and other International O ganizations.

The present book contains the Report and Resol utions of this

Session of the COMCEC. It consists of two nain parts.

The first part contains basic reference docunents, nanely
the Resolutions adopted at the Third, Fourth, Fifth and S xth
Islamc Summt Conferences, regarding the establishnent and
functioning of the COMCEC

The second part contains the Report of the E ghth Session,
its Resolutions and the List of Docunents submtted to the
Session which are not included in the present book. These

docunents are avail abl e through the COMCEC Coordi nation O fi ce.

The List of Participants, the Agenda of the E ghth Session
of the COMCEC, the Report of the Senior Gficials' Meeting, the
Report of the Sessional Coomttee and nain statenents nmade during

the Session are attached as annexes to the report.



The present Session constitutes an inportant stage in the
work of the COMCEC, as it was held after the 6th Islamc Summt
Conference which gave the COMCEC a mandate to formulate and
i npl ement new strategies for econom c cooperation. In fact, one
of the nobst notable outconmes of the Ei ghth Session of the COMCEC
is the adoption of the objectives and basic principles of the
strategy, as a first step towards the inplenentation of the

mandate given by the Sixth Summt.

The Eighth Session, |ike the previous ones, certainly owes
its success to the spirit of cooperation which prevailed during
the neetings and the val uable and indi spensable contributions of
Menber States, the General Secretariat, subsidiary organs and

affiliated and specialized institutions of the OC.

The Resol utions adopted at the Eighth Sessi on wi ||
undoubtedly be instrunmental in the achievenent of the economc
cooperation objectives of the OC Menber States, in a rapidly

changi ng econom c climate throughout the world.

Cel al ARMANGL
COMCEC Coordi nation O fice
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AND QU D NG THE ACTIMTIES O THE COMCEC






RESOLUTI ON

ADCPTED AT THE THRD | SLAM C SUW T CONFERENCE
ESTABLI SH NG THE STANDI NG OOWM TTEES
G- THE O C GHA RED BY HEADS O STATE

Resolution No. 13/3-P(1Y9)

The Third Islamc Summt Conference (Palestine and Al -Quds
Session), neeting in Mecca A -Mkarramah, Kingdom of Saudi
Arabia, from19th to 22nd Rabi -A -Awal, 1401 H (25-28 January,
1981) ;

HAMVING listened to the proposals by Hs Mjesty King HASSAN
I1, Chairman of Al-Quds Conmmttee, that three coomttees wll be
established and chaired by the Kings and Presidents of the

| slamc States,

PROCEEDING from a firmbelief that joint Islamc action
needs to be consolidated in the scientific and technol ogical

field, and in the economc and trade sphere,
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PROVMPTED BY THE DESIRE to give information and culture a
fresh inpetus to help world public opinion understand the
basic issues of the Islamc nations, particularly those of Al-
Quds and Palestine, and to confront the tendentious canpaign

| aunched agai nst |slam and Musli ns,
DECI DES:

| . To establish three Standing Comm ttees, the first for
scientific and technol ogi cal cooperation, the second for economc
and trade cooperation, and the third for information and cultura

affairs;

1. These Commi tt ees shal | undert ake to fol |l ow up
i npl ementation of the resolutions passed, or about to be passed,
by the Islamc Conference in those fields; to study all possible
means of strengthening cooperation anong Muslim States in those
fields, and to draw up programmes and submt proposal s desi gned

to increase the Islamc States' capacity in those fields;

I11. Each Commttee shall consist of the representatives of ten
Islamc States, at mnisterial |level, and shall be chaired by the

Head of State of an Islamc State;

V. Menbers of these Commttees shall be elected by the
Islamc Foreign Mnisters' Conference for a renewable term of

three years;

12



V. A Commttee shall hold a neeting, if invited to do so by its
Chairman or by a majority of its nenbers; its neeting shall be

valid if attended by a najority.

13






RESOLUTI ON ADOPTED AT THE THIRD | SLAM C SUW T
CONFERENCE ON THE PLAN OF ACTI ON TO STRENGTHEN
ECONOM C COOPERATI ON AMONG MEMBER STATES

Resol ution No. |/3-E(1YS)

The Third Islamc Summt Conference (Palestine and Al Quds
Sessi on) meeting in Mecca Al-Mkarramah, Kingdom of Saud
Arabia, from19th to 22nd Rabi - Al - Awal , 1401 H. (25-28 January
1981)

RECALLING the LAHORE Declaration adopted by the Second
Islamc Summt which called for consultations anong Menber States

to adopt a joint and agreed position on inportant economc

i ssues;

RECALLI NG Resol ution No.l/11-E, 2/ 11- E, 3/11-E and 11/11-E
pertaining to econom c and trade cooperation anong Menber States
and Resolution No. 8/11-E concerning the activities of the
Islamc Bank adopted by the Eleventh Islamc Conference of

Foreign Mnisters held in Islambad, |slamc Republic of Pakistan;

15



NOTING the relevant resolutions, adopted by the Ceneral
Assenbly of the United Nations, the Sixth Conference of Heads of
State and Governnents of Non-Aligned Countries, the Buenos Aires
Pl an of Action on Technical Cooperation anong devel opi ng

countries;

NOTING WTH CONCERN that the problens of devel opi ng
countries have aggravated due to the current crisis in
international economc relations leading to the wi dening of the

gap between the devel oped and the devel opi ng countries;

DEEPLY CONCERNED at the adverse inpact on the terns of trade
and balance of paynents of the Menber States due to their

reliance on exports of primry products;

REGRETTING the lack of political will denonstrated by sone
devel oped countries in negotiations on econom c I ssues,
particularly in the fields of trade, industrialization, transfer
of technology and the restructuring of the international economc

rel ations;

RECOGNI ZI NG t hat econom c cooperation anong devel oping
countries in general and the Menber States in particular is a
key elenent in the strategy of collective self-reliance and an
essential instrunent to bring about structural changes resulting

in a bal anced and equitable process of gl obal econom ¢

16



developnent in order to consolidate their wunity in their

endeavours to achieve the New I nternati onal Economc O der;

REI TERATI NG that the devel oping countries nust direct their
efforts in their negotiations wth the devel oped countries in all
fornms towards the establishnment of the New International Economc
O der;

NOTING WTH SATISFACTION that the Menber States of the
Islamc Conference have been laying great stress on the
principles of self-reliance and progressive economc inter-
action anong devel opi ng countries which wll enhance cooperation
with each other to increase their economc capabilities and

attain their devel opnent needs;

OO NCED that devel opnent of close commercial and trade
ties between the Menber States is an initial essential step
t owar ds achieving economc cooperation and self-reliance
requiring formulation and adoption of policy proposals on the
elimnation of existing barriers to trade and adopting a
coordinated programme of cooperation and priorities for the

expansi on of trade and commercial relations;

HAVING CONSI DERED the report of the high level Meting of
Menber States held in Ankara, Republic of TURKEY, from Novenber
4-6, 1980 to examne the economc prospects of the Islamc

countries during the Third Devel opnent Decade and to draw up a

17



Plan of Action for strengthening Economc Cooperation anbng

Menber St ates;

NOTI NG ALSO t he recommendati ons made by the Sixth Session of
the Islamc Conm ssion for Economc, Cultural and Social Affairs
held in JEDDAH on 16-19 Novenber 1980 pertaining to the Plan of
Action drawn up by the Ankara Meeting and on the trade
cooperation programme and priorities anong Menber States proposed

by the Expert G oup;

RECALLI NG ALSO resol ution No. 8/11 of the Eleventh Islamc
Conference of Foreign Mnisters on increasing paid up capital and
wi dening the scope of the Islamc Devel opnent Bank and also its
reconmendations relating to allocation of resources for financing
of inports of Menber States by the Bank and taking into account
the inportance of this decision for the successful inplenentation

of the Plan of Action;

NOTI NG W TH APPRECI ATI ON the neasures taken by the Islamc
Devel opnment Bank to expand its activities for foreign trade

fi nanci ng;

EXPRESSI NG  SATI SFACTION at the progress nade by t he
Statistical, Economc and Social Research and Training Centre for
Islamc Countries in Ankara in its study and data collection on

Islamc trade ainmed at fornulation of policy proposals;
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DEC DES.

1. To approve the Plan of Action to Strengthen Economc

Cooper ati on anong Menber States (as at Annex |).

2. To direct the GCeneral Secretariat to take appropriate
nmeasures wthout delay for the inplenmentation of the Plan of

Action to Strengthen Econom c Cooperati on anong Menber States.
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PLAN OF ACTION TO STRENGIHEN ECONCM C
COOPERATI ON AMONG MEMBER STATES

The Conference on Economc Cooperation anong I slam c
Countries was held in Ankara from4 to 6 Novenber, 1980, by
virtue of the Resolution No.3/II-E of the 11th Islam c Conference
of Foreign Mnisters concerning the convening of a high |evel
nmeeting of Islamc countries to exam ne the econom c prospects of
the Islamc countries during the Third Devel opnment Decade and to
recommend mneasures for strengthening the economc cooperation

anong the Menber States of the Islamc Conference;

RECALLING the resolution of the Islamc Conference of
Forei gn M nisters on Econom c Cooperation anong the Menber
States in the areas of food and agriculture, industry, transport
and communi cations and tourism fi nanci al and nonet ary

cooperation, |abour and know how and techni cal cooperation;

NOTING WTH APPRECI ATION that the majority of the Menber
States have signed the General Agreenent on Econom c, Techni cal

and Commerci al Cooperation anong Menber States;

BEARING IN M ND the resolutions of the Sixth Special Session
of the United Nations' GCeneral Assenbly for the establishnent of

the New International Economc Order;
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NOTI NG  the limted progress nmade in t he vari ous
international negotiations between the devel oped and devel opi ng
countries owing largely to the lack of political will and serious
intentions on the part of the devel oped countries to bring about

structural changes in the world econony;

RECOGNI ZING that the primary responsibility for economc
devel opnent of the Islamc and devel oping countries would rest
upon thensel ves, placing increasing enphasis on collective self-
reliance in the global efforts to establish the New Internationa

Econom ¢ Order;

ENCOURAGED by the growing desire on the part of the Menber
States to cooperate anong thenselves in sharing experience and
knowl edge in the areas of industrialization and technol ogy,
devel opment of human resources, pronmotion of direct trade,
strengthening of institutions responsible for pronotion of
econom ¢ cooperation, and maxinmumutilization of the economc,
human and technical energies and potentialities available in the
Islamc Wrld for the prosperity and welfare of their people

t hrough collective efforts;

RECOMWENDS the following Plan of Action to Strengthen the
Econom ¢ Cooperation anong Menber States of the I slam c

Conf er ence

22



. FOOD AND AGR QULTURE

1. To take necessary neasures towards the inplenentation of
the provisions of the General Agreenent regarding naxi num
utilization of potentials for food production within the Islamc

countries and to cooperate for neeting their food requirenent,;

2. Wth a view to creating balanced developnent of the
agricultural and industrial sectors of the economes of Menber
States, greater accent be placed upon agro-based and agro-rel ated
I ndustries such as the production of tractors, fertilizers, seed
I ndustry, pesticides as well as the processing of t he

agricultural raw materials;

3. To ensure food security in the Islamc Wrld, regional food

reserves' stocks nust be created:;

4. Necessary neasures be taken to inprove the agricultural

infrastructure and the transport facilities;

5. Consi deration be given towards assisting the Islamc
countries affected by natural calamties such as drought and
f1 ood;

6. Consi der to devise ways and neans for tackling such natural
phenonena as desertification, deforestation, water |ogging and

salinity,;
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7. The | slamc Devel opnent Bank and ot her fi nanci al
institutions should play a nore active role in financing food and
agricultural projects of Mnber States both at national and

communal | evel.
1. TRADE

1. Necessary neasures for acceleration of the tenpo as well as
the changes in the pattern of production be taken in order to
realise a gradual integration, expansion and diversification of

their foreign trade;

2. To expand the present trade flows anong Menber States;
identification of the real opportunities for expanding trade
based on the use of existing idle or wunderutilized production
capacities in the field of primary and processed agricultural
goods. To create new capacity for production and trade in these

goods including internmedi ate and capital goods;

3. To pronote bilateral trade anong the Menber States in order
to substantially increase their share in international trade, and
the volune of such trade in the processed, sem -processed goods

and commodities within the Islamc Comunity;

4. To strengthen further the export pronotion activities anong
Menber States in particular, and with other countries in general,
by way of greater flow of infornation, i nproved training

facilities and appropriate financial nechanisns to this end. In

24



this connection, early conpletion of the studies on cooperation
in the fields of insurance, reinsurance, export credit guarantee
schemes and the possible establishment of clearing nechanisns
would constitute steps towards renoving some of the nost

I nportant barriers to bilateral trade;

5. To apply equal and non-discrimnatory commercial treatment
towards one another in their foreign trade policies wthout
prejudice to the obligations under other agreenents already
concluded by the Menber States, and special treatnent should be
given in favour of products of export interests to |east

devel oped Menber States;

6. To strive to enlarge and develop trade exchanges anong
t hensel ves t hrough, |INTER ALIA, accelerating the establishnent of
the Islamc Centre for Devel opnent of Trade, strengthening the
Islamc Chanber of Commerce, |Industry and Commodity Exchange,
pronoting cooperation anmong the Menber St at es' tradi ng
organi zations, facilitating joint-ventures in the area of trade
pronotion and gradually reducing the tariff and non-tariff
barriers to such trade by neans of mul til ateral trade
arrangenents, pronmoting the conclusion of bilateral and
multilateral and general agreenents, exchange of information
relating to the prospects of trade, exchange of specialized trade

del egati ons;
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7. To make an inventory of the existing preferential schenes
applied by groups of Menber States with a view to strengthening
and Ilinking them so that the establishnent of a systemof trade
preferences through a step-by-step approach on the part of all
interested Menber States (sic). It should be based on the
principles of mutuality of advantages yielding benefits to al

participants and taking into account the respective levels of
econom c and I ndustrial devel opnent, trade regi nes and
international obligations of individual Menber States with the
ultimate aimof a free trade area and with that end in view to
render support to the efforts towards trade |iberalization of
gl obal system of trade preferences and to recomend to Islamc
countries participating in the GS. T.P. negotiations to avai

that opportunity for pursuing negotiations anong thensel ves;

8. To organize and actively participate in trade fairs and
exhibitions held in Menber States to pronote and to market the
Menber States' products in order to contribute to the expansion
of trade anongst thenselves, and in this context a schene for

st andardi zati on shoul d be undertaken;

9. To study the possibility of ~creating a coordinating
mechanismin the Menber States in the field of maritime transport
to enable the Menber States' enterprises to conpete with their
counterparts in t he devel oped countries and W th t he

transnati onal nerchants fl eets;
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10. To facilitate effective cooperation between | andl ocked
Menber States and their transit neighbours involving the
har noni zati on of transport planning and the pronotion of joint
ventures in the field of transport at regional, subregional and

bilateral |evels:

11. To inplenent decisions of the Islamc Conference concerning
t he Econom c boycott of the Zionist entity in occupied Pal estine

(Israel).
[11. 1 NDUSTRY

1. To develop appropriate policies and programres at the
national levels conducive to rapid industrialization, as an
I ndi spensable elenent and a dynam c instrunent of self-sustained
gr ow h, by strengtheni ng, expanding and diversifying the

I ndustrial capacities of the Menber States;

2. To conclude bilateral and/or nmultilateral agreenments  of
i ndustrial cooperation anong Menber States for augnenting their
I ndustrial production and achieving industrial conplenentarity
and by adopting economes of scale with a viewto strengthening
t he manuf act uri ng capacities and accel eration of
Industrialization in Mmnber States to contribute to their

collective self-reliance;

3. To consider giving priority to pronotion of joint ventures

anong  Menber States in the following fields; food and
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agriculture, industry, trade, nmarketing, research services and

i nfrastructure;

4. The Islamc Devel opnent Bank as well as the |slamc Chanber
of Commer ce, Industry and Commodity Exchange may consider
establishing within thensel ves a nechanismfor the pronotion and
the inplenentation of joint projects and projects anong Menber

St at es.

V.  TRANSPCRT, GOMMIN CATI ON AND TOUR SM

1. To speedily inplenment various recomrendations devel oped
t owar ds strengthening coordination and co-operation in the
fields of shi ppi ng, air transport, t el ecommuni cati ons,

net eor ol ogy, and postal services;

2. To speed up creation of institutional mechani sns necessary
for such activities as per decisions of the Islamc Conferences

of Foreign Mnisters;

3. To harnonize the activities of the Menber States in the
fields of transport, communications and tourismw th the existing
sub-regi onal, regional and gl obal agenci es.
V.  FINANCO AL AND MONETARY QUESTI ONS
Menber States, the neeting of Governors of Central Banks and

Monetary Authorities of the Mnber States and the Islamc
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Devel opnment  Bank should study and to take appropriate action on

the foll owi ng issues:

1. Contribution to an enhanced flow of financial resources in
the Menber States on terns and conditions that are better attuned
to the devel opnent programmes and econom c circunstances of the
Menber States to help neet their rising investnent, inport and
export needs commensurate with an accelerated growth within the
framework of the International Developnent Strategy, giving
speci al consideration to nost pressing soci o-economc probl ens of

| east devel oped Menber States;

2. To strengthen direct cooperation between financi al
institutions in Menber States in the area of direct financing and
other banking facilities in the area of trade of Menber States
and to support Islamc financial institutions particularly the

| sl am ¢ Devel opnent Bank;

3. To strengthen the existing paynent s' arrangenent s
participated in by the Mmnber States and to explore the
possibility of setting up a conmmunal network of multilateral
schenes in the light of the experience gained in the operation of

t he exi sting ones;

4. The neeting of the Governors of the GCentral Banks and
Monetary Authorities of the Menber States to conplete their

assessnment of the existing national capital markets for the
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possibilities of inproved access by other interested Menber
States to these markets with a view to encouraging investnent
within the Mnber States on the basis of mutual benefits and

sound commerci al practi ce;

5. To ask further the nonetary authorities of Menber States to
strengthen their mutual exchange of information on nonetary and
financial nmatters in accordance with the rules and regul ati ons of
the concerned countries and taking particularly into

consideration the international trends;

6. | npl enentation of the penultimate and final operative
paragraphs of the Resolution on the Cyprus Question adopted by
the Heventh Islamc Conference of Foreign Mnisters held in
| sl amabad, for the reactivation and devel opnent of the econony of
the Mislim Turki sh People of KIBR S

VI. ENERGY

To work nmutually towards strengthening the position of each
Menber State of the O ganization of the Islamc Conference, wth

the aim of achieving the objectives of devel opnent by:

1. Encouraging the nost efficient nethod of utilization of
energy, and the developnent of the conventional and non-

conventi onal sources of energy;
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2. Encouragi ng greater cooperation anong Menber States in the

areas related to the production of energy;

3. Wging the regional and international financial institutions
to finance the local projects related to enhancing self-
capabilities in the conventional and non-conventional energy

fields in the Menber St ates:

4, Exchangi ng expertise, technical experience and skilled

manpower in the energy sector anong Menber States.

VI1. SOENCE AND TECHNOLOGY

1. To give high priority to cooperation anmong Menber States in

the area of science and technol ogy;

2. To consider Islamc comunity-w de nmechanismto enhance the
overall financial inputs into the national science and technol ogy
systens, as well as progranmmes in the areas of research

education and training on a continuous basi s;

3. To cooperate on transfer, acquisition, assimlation and
adaptation of inported technologies and in their assessnent
conpatible wth national policies for developnent and use of

sci ence and technol ogy;

4. To extend preferential treatnent for technology from the
Menber St at es;
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5. To consider the feasibility of setting up a network of
scientific and technol ogi cal agencies or institutions to organize
and support research and devel opnent progranmes, training
progranmes to pronote technological institutions; to establish
information systens, to undertake joint efforts to solve specific
technol ogical problems and to develop science and technol ogy

policies comensurate with their devel opnent ai ns;

6. To expedite the establishnent of an Islamc Foundation for
Advanced Science and Technology as foreseen in the Ceneral
Agreement for Econom c, Technical and Commerci al Cooperation
anong Menber States to serve their needs, in cooperation wth
the national institutions, organizations and agencies to sponsor
basic research, to facilitate the exchange of information
expertise and knowhow and to be inplenmented in the diffusion of
technology anong the producers and wusers wthin the Menber
States. This Foundation would also endeavour to coordinate the
di sbursenment of fellowships and scholarships in relevant fields
to be established through private and public financial resources

avail able in the Menber States;

7. To conbine research efforts and share their results wth
one another by neans of agreenent on scientific and t echni cal
cooperati on, st rengt hen I ndi genous research centres and
scientific and other institutions and link themwth those in

ot her Menber St ates.
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VITlI. NMANPONMR AND SOO AL AFFAI RS

1. To expand cooperation anmong Menber States for the exchange
and to support actively the creation of skilled manpower pools,
coordination of education and manpower training activities on a
mediumterm and long-term basis, establ i shment  of J oi nt
consul tancy agencies, and procurenent of |inks between skil

flows and capital transfer;

2. To make a concentrated effort to cooperate in the area of
manpower exchange following an assessnment of the needs and
availabilities in the Mmnber States, and to delineate the
potentials that can be allocated for the benefit of the Menber

States in industrial and other research institutions;

3. To provide preferential treatnment for the enploynent of
manpower available wthin the Menber States and to ask the
Ceneral Secretariat to devise a nodel social security system
commensurate wth the national | egal and institutiona

environnents of the participating Menber States;

4. To make a thorough evaluation of the 'brain-drain" problem
including the emgration of skilled manpower, wth a view to
Identifying community-wide neasures to stop the exodus of the
scientific and technol ogi cal manpower to devel oped countries, and

thus nake their services available to the Mnber States in
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conformty wth the nanpower exchange programes to be

est abl i shed;

5. To devel op nechani sns and programres for professional and
technical undating (sic), systematically organized at all |evels,
SO as to train specialized personnel reguired to cover all the
links in the chain that associates research and devel opnent with

production and marketi ng;

6. To facilitate continuous training, developnent and upgradi ng
of the labour force in the Menber States so that it nmay be better
able to assimlate and benefit from technol ogi cal change and al so
to secure their adaptation to the soci o-economc conditions of

the host countries through cooperative progranres.

| X PCPULATI ON AND HEALTH

1. To initiate studies and research on population policy in
the Menber States with a viewto inproving the responsiveness of

popul ation to the devel opnent efforts of Menber States;

2. To initiate studies and research in the field of health to
ensure better health and sanitary conditions and hi gher standard
of nutrition and health care with a view to devel oping a conmmon

public health policy;

3. To undertake research in the field of nedicine;
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4. To intensify exchange of information and expertise in the

fields of population and heal th anong Menber States.

X TECHN CAL COCPERATI ON

1. To inprove, develop and expand the information systemof the
Menber States concerning the collection, processing, analysis and
di ssemnation of technical information available in the Menber
States on the capacities and needs and to match the specific
needs of Menber States through the wder use of experts,
consultants, training facilities, equipnment and other capacities
of the Menber States in line with the provisions of the GCeneral
Agreenent for Economc, Technical and Commerci al Cooper at i on

anmong Menber St ates;

2. To endeavour to identify the national potentials for
techni cal cooperation anong Menber States in the formul ation of
their national devel opment plans or programmes. On this basis,
the CGovernnments of Menber States nmay  consider nat i onal
requi renents in research, t echnol ogy, skills, consul t ancy
services and training facilities that can be net nost effectively

t hrough co-operation with other Menber States;

3. To examne the feasibility of a legal and admnistrative
framework for effective and equitable technical cooper at i on,
taking into account practices already established on the basis of

f or mal conventi ons, thus ensuring their w dest possi bl e
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applicability and acceptance. Such framework should cover the
admni strative and |egal arrangenents concerning the entry,
enpl oynent obligations and privileges of experts and consultants,
arrangenents concerning fellowships, the use of contractors and
other specialized services, entry of equipnent and supplies,
fiscal and currency reginmes favourable to Menber St at es’
techni cal co-operation together with financial arrangenents ained

at an equitable sharing of costs;

4. To expand bilateral and nultilateral arrangenents for
pronoting technical cooperation t hrough such nechanisns as
cooperative agreenents and programes, joint comm ssions, the
regul ar exchange of information and experience, and also by

establishing direct |inkages anong relevant institutions;

5. To take the necessary steps to establish a joint nechanism
for the pooling of information within the Community, on resources
and opportunities for technical cooperation that are available

within the Menber States;

6. To identify and inprove the effectiveness and potentials of
nat i onal institutions t hat can contribute to t echni cal
cooperation efforts, and adopt concrete neasures so that such
national organizations in the Menber States could develop
Operational nodes of collaboration which would strengthen their

capabilities through joint efforts and sharing experiences wth
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Si ster organi zations working on simlar problens, and by

contributing to common training activities (sic);

7. To provide financial and personnel support to the greatest
extent possible to the training activities of the AQC related
institutions with nandates to neet the immediate needs of the
Menber States for skilled admnistrative and technical manpower.
For this purpose, the Menber States shoul d cooperate closely with
the said institutions by supplying data and information on their

availabilities and potentials in this area;

8. To pursue with the UNDP and other relevant agencies of the
UN to seek necessary assistance and conclude arrangenents to

I npl enent the Plan of Action.

XI.  SPEA AL PROVI SI ONS

The PLO shall have special facilities in the sphere of
economc cooperation so as to buttress the steadfastness of the
Pal estinian people and consolidate their struggle for the

| i beration of their honel and, Pal esti ne.

XI1. COCRO NATI ON AND FOLLON UP

The Ceneral Secretariat shall take all necessary steps to
follow up the inplenentation of the Plan of Action and nay

arrange neetings on periodic basis at mnisterial level as often
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as deened necessary and in any case at |east every two years on

subj ects covered by the Plan of Action and especially to:

a) revi ew progress on work done,
b) set out guidelines,
C) to sol ve probl ens,

d) to fornulate policies and plans for future action.

38



FINAL COMWMWN QUE G- THE FORTH | SLAM C
SUW T CONFERENCE ENTRUSTI NG THE
CGHAlRVANSH P G- THE STANDI NG GOW TTEE
FCR ECONOM C AND COMMERQ AL QOCPERATI ON
TO H E. KENAN EVREN, PRESI DENT O THE
REPUBLI C OF TURKEY

Fi nal Communi que No. | S 4-84/FH DEC

The Conference decided to entrust HE M. Kenan
EVREN, President of the Republic of Turkey, w th the Chairnmanship
of t he Permanent Commttee on Econom c and Conmrer ci al

Cooperation..." (Page 18, para 40).
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RESCLUTI ON ADCPTED AT THE FORTH | SLAMC SUWM T
CONFERENCE DETERM N NG THE PRI ORI TY
AREAS CF ECONOM C GOCPERATI ON

Resolution No. |1S4-84/EHRES; |/4-E(19)

"..,Recommends the adoption of the followng priorities

during the next six years:

Agricul tural Devel opnent and Food Security
| ndustry

Sci ence and Technol ogy
- Trade

Transport and Communi cati ons

Ener gy

Wiich in no way neans that the other fields included in the

Pl an shoul d be neglected..." (page 4, para 2).
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RESOLUTI ONS ADCPTED AT THE FIFTH ISLAMC SUWM T
OCONFERENCE ON THE ACTIMITIES O THE COMEC






1. GCONDUCT CF ACTIM TIES CF THE STANDI NG GOW TTEE
FCR ECONOM C AND COMMERG AL OOCPERATI ON

Resolution No. 1/5-E (19

The Fifth Islamc Summt conference, the Session of Islamc
Solidarity, held in Kuwait, the State of Kuwait from 26-29 Junada
Al -CQula, 1407 H correspondi ng to 26-29 January 1987;

RECALLING Resolution No. 13/3-P(1S) adopted by the Third
Islamc Summt Conference hel d in Makkah A Mikarranah,
Kingdom of Saudi Arabia in 1981, establishing the Standing
Commttee for Economc and Commercial Cooperation (CCMCEC) with
the nandate of consolidating joint action in the field of

econom c and commerci al cooperati on anong Menber States;

NOTI NG W TH DEEP SATI SFACTION the steps taken and progress
achieved by the Standing Commttee towards the inplenentation
of the recommendations contained in the Plan of Action to

St rengt hen Econom ¢ Cooperati on anong Menber States;

RECOGN ZING the need for streamining economc cooperation
activities at different levels wthin the Gganization of the

| sl am ¢ Conf er ence;

1. APPROVES the enlargenent of the menbership of the Standing

Commttee for Economc and Commercial Cooperation (COMEC so as
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to enable all Menber states of the QC to participate in the work

of the Standing Commttee.

2. ENDCRSES the representation of the Menber States in
COMCEC by Mnisters responsible for the overall nmanagenent of
economc affairs in view of the functions entrusted to the
Commttee, and urges Menber States to adhere to this practice

to ensure the highest degree of effectiveness.

3. NOTES WTH APPREC ATI ON the establishnent of the follow up
commttee which wll ensure effective coordination of the
economc and comercial activities comng under the purview of
COMCEC.

4. VWELCOMES the decision of the Standing Commttee to apprise
the Islamc Conference of Foreign Mnisters of its decisions for

appropriate action.

5. ENDORSES the recommrendations of OOMEC to reduce the
frequency of mnisterial |evel meetings which have overl apping
inplications with COMCEC and to incorporate the results of such

nmeetings into the overall work of COMCEC

6. APPROVES that the subsidiary and affiliated agencies
and other bodies of the AC in the economc field present
pr ogr ess reports on their activities to COMEC in order to

enable it to coordinate and followup the inplenentation of the
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AQC resolutions in these fields in cooperation with the General

Secretariat of the Oganization of the |Islamc Conference.

7. COMWENDS the role played by the COMCEC Coordination Cfice

to facilitate its activities.

8. SUPPCRTS the decision of GOMCEC urging Menber States, who
have not yet done so, to sign and/or ratify the statutes and
agreenents previously approved by the AC wth respect to
economc and commerci al cooperation, particularly, the "General
Agreenent for Economc, Technical and Commercial Gooperation
anong Menber States of the Oganization of the Islamc
Conference” and the "Agreenment on Pronotion, Protection and

Quarantee of investnents in Menber States".
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2. | MPLEMENTATI ON OF THE PLAN G- ACTI ON
TO STRENGTHEN ECONCM C GOCPERATI ON AMONG
THE MEMBER STATES OF THE 0OI C

Resolution No. 3/5-E (19

The Fifth Islamc Summt Conference, the Session of Islamc
Solidarity, held in Kuwait the State of Kuwait, from 26-29 Junada
Al Qul a 1407H, corresponding to 26-29 January, 1987,

RECALLING Resolution No.l/3-E(1S) of the Third Islamc
Summ t Conference held in WMakkah Al Mikarramah, Kingdom of
Saudi Arabia, in 1981, adopting the Plan of Action to Strengthen
Econom ¢ Cooperati on. Arong Menber States, which at the sane tine
assigns the General Secretariat the task of taking all necessary
steps to followup the inplenentation of its reconmmendations and
arrangi ng neetings on periodical basis at mnisterial level as

often as deened necessary, in order to;

(a) reviewthe progress on work done
(b) set out guidelines
(c) solve problens, and

(d) formulate policies and plans for future action;

RECALLI NG Resolution No. 13/3-P(1S) of the Third Islamc
Summt Conf erence, establishing the Standing Commttee for
Econom ¢ and Commerci al Cooperation and the Standing Conmttee on

Scientific and Technol ogi cal Cooperation with the nmandat e;
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i) to followup the inplenmentation of the resolutions
adopted, or to be adopted, by the 01C in relation
to economc and comrercial cooperation and scientific

and technol ogi cal cooperation;

ii) to st udy all possible means of st rengt heni ng

cooperation anong Menber States in the relevant fields;

i1i) to draw up progranmes and to submt proposals designed
to increase the capacity of the Mnber States in
econom c, comercial, scientific and technol ogical

fields.

RECALLI NG Resol ution No.l/4-E(1S) adopted by the Fourth
Islamc Summt Conference held in Casabl anca, Kingdom of Morocco
in 1984, on the Plan of Action to Strengthen Econom ¢ Cooperation

anong Menber States;

APPRECI ATI NG t he efforts exerted by t he CGener al
Secretariat in followng up the inplenentation of reconmendations
contained in the Plan of Action and the comendable progress

achi eved thereby;

ALSO APPRECI ATING the efforts and assistance by t he

Statistical. Economc and Social Research and Training Centre
(SESRTCIC), |Islamc Centre for Devel opnent of Trade (1CDT),
|slam c Foundation for Science, Technol ogy and Devel opnent
(I FSTAD), Islamc Chanber of Comrerce, Industry and Commodity
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Exchange (ICCICE), |Islamc Centre for Vocational and Technical
Trai ning and Research (ICTVIR), Islamc Developnent Bank (IDB),

in the inplenentation of the Plan of Action;

NOTI NG W TH SATISFACTION the activation of the Standing
Committee on Economc and Commercial Cooperation under the
Chairmanship of H E. President Kenan Evren of the Republic of
Turkey, and the Standing Committee on Science and Technol ogy
under the Chairmanship of H's Excellency Mohammad Zia-U Haq,
President of the Islamc Republic of Pakistan, in pursuance of
the decision of the Fourth Islamc Sunmt Conference to pronote
and strengthen economc cooperation anong Mnber States in

i npl enentation of the Plan of Action;

NOTI NG W TH APPRECI ATION that the First and Second Meetings
of the Standing Commttee on Econom c and Conmercial Cooperation
were convened in Istanbul, Republic of Turkey in Novenber 1984

and, March 1986, respectively;

NOTI NG ALSO W TH APPRECI ATION that the Standing Conmttee on
Sci ence and Technol ogy has, in its three neetings, elaborated a
conprehensive Action Programme for fostering cooperation anong

Menber States in the field of Science and Technol ogy;

EXPRESSI NG t hanks and appreciation to the Republic of Turkey
for hosting the Mnisterial Conferences on Trade, I ndustria

Cooperation and Food Security and Agricul tural Devel opnment, which
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provi ded necessary guidelines for the inplenentation of the Plan

of Action, in these three vital sectors;

TAKING NOTE of the report submtted by the Gener al
Secretariat highlighting the stages reached in the inplenentation

of the Plan of Action;

FURTHER NOTI NG W TH SATI SFACTI ON t he progranme of neetings
and other activities, planned by the Standing Commttee for
Econom ¢ and Commerci al Cooperation and the Standing Conmttee on
Science and Technology up to 1990 in inplenentation of the Plan
of Action which would require full and constant material and
technical support by the Menber States to attain the objectives

set out in the Plan of Action;

ALSO NOTI NG W TH CONCERN the constraints which have i npeded
the inplementation of the Plan of Action in certain sector,
due to financial limtations, lack of data and infornation, and

the slow response of Menber States;

NOTING that the Standing Conmttee on Economi c and
Commercial Cooperation and the Standing Committee on Scientific
and Technol ogi cal Cooperation have adopted as the basis of their
activities the inplenentation of the Plan of Action to Strengthen
Econom c, Commercial, Scientific and Technol ogi cal Cooperation
anong the Menber States with special enphasis on the priority

areas as designated by the Fourth Islamc Summt Conference;
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1. REQUESTS the Menber States to render necessary assistance to
the Standing Coomttee on Economc and Commercial Cooperation and
the Standing Commttee on Scientific and  Technol ogi cal
Cooperation to expedite the inplenmentation of the Plan of Action
in order to strengthen economc and technical cooperation anong

Menber St at es.

2. VELCOMES the  establishnent of the Longer-Term Trade
Fi nanci ng Schene under the |slamc Devel opnment Bank and urges all
Menber States to participate in this schene, as soon as possi bl e,

to facilitate its optimumutilization.

3. VWELCOMES the offer of the Governnent of the Islamc Republic
of Pakistan to host the Third Mnisterial Conference on Food

Security and Agricul tural Devel opnent.

4. NOTES with satisfaction the holding of the first nmeeting of
the 01C Mnisters of Transport and Communi cations in Septenber
1987 simultaneously with COMECIII and decides to convene a
neeting of the Goup of Experts to consider the possibility of
pooling the resources and capacities including naintenance,
repair and training services anong the aviation conpanies of
Menber States.
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RESCLUTI ON ADCPTED AT THE
SIKTH | SLAM C SUW T CONFERENCE
ON THE ACTIM TI ES OF THE CCMCEC






RESCLUTIG\IIBI% 2/6-E (19
THE ACTIM TIES OF THE STAND NG COW TTEE
FCR ECONOM C AND OOMMVERO AL GOCPERATI ON
(QOMCEQ
The Sixth Islamc Summt Conference (Session of A -Quds Al -
Sharif, Concord and Unity), held in Dakar, Republic of Senegal

from3 to 5 Junmada Al - Thani, 1412H (9-11 Decenber 1991),

Recalling Resolution No. 1/3-E (IS and No. 13/3-P (1S of
the Third Islamc Summt Conference on the Plan of Action to
Strengthen Economc Cooperation anong the Menber States and on

the establishnment of the O C Standing Comm ttees, respectively;

Recalling Resolution No. 1/4-E (1S of the Fourth Islamc
Summt Conference assigning priority to six areas of the Plan of
Action five of which cone under the purview of the OCOMCEC
namely, Agricultural Devel opnent and Food Security, Industry,

Trade, Transport and Communi cations and Energy;

Recalling Resolution No. 3/5E (IS and No. 1/5E (1S of
the Fifth Islamc Summt Conference on the Inplenentation of the
Plan of Action and of the Standing Conmttee for Economc and
Commercial Cooperation (COMEC Chaired by the President of the
Republ i c of Turkey, respectively;

Also recalling the Resolutions of the Islamc Conferences of

Foreign Mnisters pertaining to the activities of the COMEC for

the inplenmentation of the Pl an of Action;
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Noting w th appreciation that in previous seven Sessions of

the COMCEC, each held concurrently with a mnisterial neeting in
a specific area of economc cooperation, action has been
initiated in the priority areas of the Plan of Action, in
conpliance wth the tine table set at the Fourth Islamc Summt,
as wel | as in the areas of Technical Cooperati on and
Infrastructure and Public Works, and that effective action has
been initiated to inplenment various projects pertaining to these

ar eas;

Also noting wth appreciation the efforts of the General

Secretariat and its subsidiary organs and affiliated institutions
working in the field of econony and trade in followwng up the
i npl ementation of decisions of the COMCEC pertaining to different

areas of the Plan of Action;

Noting wth satisfaction that the Framework Agreenent for

the Establishnent of a Trade Preferential System Anong the Menber
States of the OC (TPSOC) was adopted at the Sixth Session of
the COMCEC, and opened by the GCeneral Secretariat to the

signature and ratification of the Menber States;

Also noting with satisfaction that the Articles of Agreenent

of the Islamc Corporation for the Export Credit Insurance and
GQuarantee of Investnment which was drawn up and finalized by the
| slam c Devel opnment Bank was adopted at the Seventh Session of
the COMCEC and that the preparations for the activation of the

Schene are underway;
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Taking cognizance of the new economc configurations

enmerging at the global level particularly fromthe creation of a
Singl e European Market as well as devel opnents in eastern Europe
and the inplications of these developnents for the Menber

Countri es;

Enphasi zing the inportant role the private sector could

play in strengthening, expanding and diversifying the economc

cooperation anong Menber States.

Reaffirmng the need to devel op new strategies for the P an

of Action taking into consideration the structural changes that
have taken place in the global econony and the devel opnents in

t he economes of the nenber countries since 1981.

1. Requests the COMCEC to take the necessary steps, including
convening expert group neetings and workshops to fornmulate new
strategies for the Plan of Action to Strengthen Economc
Cooperation Anmong Menber States to be submtted by the Secretary
General to the COMCEC for approval and appropriate action as

early as possible.

2. U ges the Menber States, who have not yet done so, to sign
and/or ratify the statutes and agreenents previously approved by
the AQCwth respect to economc and commerci al cooperati on anong
the Menber States.
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3. Invites the Menber States to take necessary neasures to
inplenent the decisions of the OOMXEC and to join economc

cooperation schenes established thereby.
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RESCLUTI ON NO. 3/ 6-E(1 9)
CN THE
STATUS OF ECONOM C COCPERATI ON
AND ECONOM C | NTEGRATI ON PCLI CY | N THE
| SLAM C WRLD | N THE OONTEXT CF THE
WRLD ECONOM C S| TUATI CN

The Sixth Islamc Summt Conference (Session of Al-Quds Al -
Sharif, Concord and Unity), held in Dakar Republic of Senegal,
from3 to 5 Jumada Al - Thani, 1412H (9-11 Decenber, 1991),

Recalling Resolution No.l1/20-E of the Twentieth Islamc
Conference of Foreign Mnisters which expressed deep concern at
the continuing and escalating international economc crisis in
recent years and which has adversely affected the devel oping
countries in general, and the |least developed countries, in
particular, causing disequilibriumin the structure of the world

econony,

Taking note of the Report of the Secretary CGeneral on this
subj ect (Docurent No.|1S/6-91/EC D. 1/ Rev. 2);

1- Enphasizes that the efforts being undertaken by the
devel oping countries to foster sustained economc growth, however
I mportant, cannot succeed in reactivating the desired growh and
devel opnent wi t hout a favorable international econom c

envi ronment .
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2- Urges the Menber States to continue to pursue their
efforts for the inplenentation of the Plan of Action to
Strengt hen Econom c Cooperation anong Menber States in a nanner
whi ch woul d opti mze the conplenentarity of their economes, and
to actively contribute to the fornmulation of New Strategies for
It under the auspices of the COMCEC

3- Hghlights the inportant role the private sector can play
in strengthening the Joint Islamc Action and urges Menber States
to make favorable arrangenents to strengthen contacts between
firnms, conpanies, banks and other economc institutions of Menber

St at es.

4- Requests the COMCEC to consider within the franmework of
its forthcomng reviews of the Strategies and of the Plan of
Action on economc Cooperation anong Menber States to study ways
and neans for the pronotion of inter-regional cooperation and
progressive economc integration leading to the setting up of an
I sl am ¢ Common nar ket taking due account of the existing regional

I ntegration groupi ngs working in the sanme fields.

5- Requests the Secretary Ceneral to keep the Islamc
Conference of Foreign Mnisters infornmed on the progress on this

matter.

6- Uges the Menber States to actively contribute to the
formulation of the New International Gder with a view to

achi eving economc growth and sustai nabl e devel opnent.
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REPORT

CF THE B GHTH SESSI ON CF THE STANDI NG
OGOW TTEE FCR ECONOM C AND COMMVERO AL
OOCPERATI ON

(I'stanbul, 8-11 Septenber 1992)






a d GOMCEC 8- 92/ REP

Original : English

REPORT

CF THE El GHTH SESSI ON CF THE STANDI NG
OOW TTEE FOR ECONOM C AND COMMVERO AL
OOCPERATI ON

(I'stanbul, 8-11 Septenber 1992)

1. The E ghth Session of the Standing Coomttee for Economc
and GCommercial Cooperation of the Oganization of the Islamc
Conference (CGOMCECQ was held on 10 and 11 Septenber 1992,
preceded by preparatory neetings of Senior Cficials on 89
Sept enber 1992.

2. The Session was attended by the representatives of the
followng Mnber States of the Oganization of the Islamc
Conference (A C):

Republic of Azerbaijan

Hashem te Ki ngdom of Jordan
Islamc State of Afghanistan

State of the Wnited Arab Emrates
Republ i ¢ of Indonesia

Republ i ¢ of Uganda

o a0 ~ 0 NP
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7. Islamc Republic of Iran

8. Islamc Republic of Pakistan
9. State of Bahrain

10. Burki na Faso

11. People's Republic of Bangl adesh
12. People's Republic of Benin
13. Republic of Turknenistan

14. Republic of Turkey

15. Republic of Tunisia

16. Republic of Chad

17. Republic of Ganbia

18. People's Denocratic Republic of Algeria
19. Kingdom of Saudi Arabia

20. Republic of Senegal

21. Denocratic Republic of Sudan
22. Syrian Arab Republic

23. Republic of Iraqg

24. Sultanate of Oman

25. Republic of Quinea

26. State of Pal estine

27. State of Qatar

28. Republic of Caneroon

29. State of Kuwait

30. Republic of Lebanon
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31. Socialist People's Libyan Arab Jamahiriya
32. Republic of Ml

33. Mal aysi a

34. Arab Republic of Egypt

35. Kingdom of Morocco

36. Islam c Republic of Muritania

37. Republic of N ger

38. Republic of Yenen

The Turkish Republic of Northern Cyprus and the Republic of

Al bania participated in the Session as observers.

3. The Session was also attended by H E. Dr. Ham d Al - GABI D,
the Secretary General of OC, and the followng subsidiary and
affiliated O C organs
- The Statistical, Economc and Social Research and Trai ning
Centre for Islamc Countries (SESRTCIC), Ankara.

- The Islamc Centre for Technical and Vocational Training
and Research (1 CTVTR), Dhaka.

- The Islamc Centre for Devel opnent of Trade (1CDT),
Casabl anca.

- The Islam ¢ Foundation for Science, Technol ogy and
Devel opnent (1 FSTAD), Jeddah

- The Islam c Devel opnent Bank (1DB), Jeddah

- Islamc Chanmber of Commerce Industry and Commodi ty
Exchange (1 CCI CE), Karachi.

I nternational Association of Islamc Banks (1Al B), Cairo.
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The Representative of the United Nations Conference on Trade

and Devel opnent (UNCTAD) attended the Meeti ng.

(A copy of the List of Participants in the Eighth Session of

the Standing Commttee is attached as Annex 1).
Openi ng Sessi on

4. The Opening Cerenony of the Ei ghth Session of the COMCEC was
hel d under the chairmanship of H.E. Turgut OZAL, President of
the Republic of Turkey and Chairman of the COMCEC.

5. At the beginning of his inaugural address, H. E. Turgut OZAL
wel coned the delegates to Turkey and congratul ated the Republic
of Azerbaijan, the Republic of Turknenistan and the Republic of
Al bania on their accession to the O C. The President went on to
condemm the atrocities and genocide suffered by the nuslim people
of Bosni a- Herzegovina and Nagorno Karabag 1in Azerbaijan and
expressed his wish to see peace and stability prevail in these
regions as early as possible. Referring to a detailed report on
the activities of the COMCEC submitted to .the Sixth Islamc
Summit Conference, H.E. Turgut OZAL outlined the achievenents of
the COMCEC since 1984. The President enphasized the inportance of
fornmulating new strategies for econom c cooperation anong nenber

countries in the face of the rapid and structural changes that
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had occurred 1n the aftermath of the Cold War. H.E. OZAL

concluded his address by wishing success to the delegates.

(A copy of the text of the Inaugural Statement of H.E.

Turgut OZAL 1s attached as Annex 2.)

6. In his statement, H.E. Dr. Hamid AL-GABID, Secretary General
of the O0IC, expressed his profound thanks and appreciation to
H.E. Turgut OZAL, President of the Republic of Turkey and
Chairman of the COMCEC and to H.E. Suleyman DEMIREL Prime
Minister of the Republic of Turkey and Alternate Chairman of the
COMCEC, for their keen interest and wise guidance in promoting
economic cooperation among the OIC Member States. The Secretary
General expressed his confidence that the vast experience and
able leadership of H.E. Turgut OZAL and H.E. Suleyman DEMIREL

would significantly contribute to the success of the COMCEC.

H.E. Dr.Hamid AL-GABID pointed out that the Seven previous
Sessions of the COMCEC had achieved encouraging results 1in
translating the broad outlines of the Plan of Action into
concrete programmes and projects of mutual cooperation, and
prompted Member States to adopt measures to promote their

economic and commercial exchanges.

(A copy of the text of the Statement of H.E. Dr. Hamid

AL-GABID, i1is attached as Annex 3.)

7. H.E. Allasane Dialy NDIAYE, Minister of Industry, Commerce

and Handcrafts of the Republic of Senegal, read out the message
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of H.E. Abdou DIOUF, President of Senegal and Chairman of the

Sixth Islamic Summit Conference.

(The text of the message of H.E. Abdou DIOUF is attached as

Annex 4.)

8. The Heads of Delegation of the Kingdom of Saudi Arabia, the
Republic of Azerbaijan and the Republic of Gambia made statements
on behalf of the three geographical groups of Member States they
represented. While expressing their thanks and appreciation to
H.E. Turgut OZAL and H.E. Siuleyman DEMIREL for their wise
guidance as Chalirman and Alternate Chairman of the COMCEC, the
Heads of delegation referred to the increasing economic
difficulties of Member Countries and the need for more effective
modes of cooperation. The Heads of Delegation praised the
progress achieved by the COMCEC in the field of economic
cooperation among Member Countries. They thanked the President,
the Prime Minister, the Government and the People of Turkey for
their continued support and sustained fostering of economic
cooperation among OIC Member States as well as for the warm

welcome and excellent arrangements made for the Meeting.

(The texts of the Statements made on behalf of the Arab,
Asian and African Member States are attached as Annexes 5, 6 and

7 respectively) .
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9. In his statement delivered at the opening ceremony, the
President of the Islamic Development Bank, H.E. Dr. Ahmed
Mohamed ALI, summed up the activities of the Islamic Development
Bank and highlighted the progress achieved by the Bank in terms

of the studies assigned to it by the COMCEC.

(The text of the Statement of the President of IDB 1is

attached as Annex 8.)

10. In a special ceremony at the Opening Session, the Kingdom of
Saudi Arabia, the State of Palestine and the Republic of Guinea
signed the "Framework Agreement on the Establishment of a Trade

Preferential System Among OIC Member Countries".

11. Following the Opening Ceremony, H.E. Turgut OZAL received

the Heads of Delegation.
Ministerial Working Session

12. The Ministerial Working Session of the Eighth Session of the
COMCEC was held 1in the afternoon of the same day under the
Chairpersonship of Her Excellency Tansu CILLER, Minister of State

of the Republic of Turkey.

13. The Heads of Delegation of the Islamic Republic of
Pakistan, the State of Palestine, the TIslamic State of
Afghanistan, the Democratic Republic of Sudan and the Republic of

Irag made statements in which they thanked the President and the
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Governnment of Turkey for the warm hospitality and excellent

arrangenent made for the Meeting.

(The texts of Statenents made by the Heads of Del egation of
Paki st an, Afghanistan and Sudan are attached as Annexes, 9, 10

and 11 respectively).

14. The Mnisters adopted the Draft Agenda of the Ei ghth Session
of t he COMCEC and decided to review Draft Resol uti ons
O ¢ COMCEC/ 8-92/D. RES(1) and O ¢/ COMCEC/ 8-92/ D. RES(2) prepared by
the Senior Officials, i nstead of reconsidering the agenda

itens.

(The Agenda of the Eighth Session of the COMCEC, the Report
of the Meeting of Senior Oficials and the Report of the
Sessional Committee are attached as Annexes 12, 13, 14

respectively).

15. M. WMaruf KAMARUDZAMAN of Mal aysia and Rapporteur of the
COMCEC, read out Draft Resolution O C/ COMCEC/ 8-92/D. RES(1).

The M nisters approved Draft Resolution O ¢/ COMCEC/ 8-
92/ D.RES(l) together wth its Annex on "(bjectives and Basic
Principles of the Strategy to Strengthen Economc Cooperation

Among O C Menber Countries".

16. Concerning the inplenentation phase of the Strategy, it was
stated that, in their consequent neetings, the experts should be

guided by the framework drawn by the Sixth Islamc Sunmt
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Conference and the COMCEC Follow-up Committee, and base their
work on a comprehensive review and appraisal of the past 01C
efforts at strengthening economic cooperation. It was felt that
the experts should be given enough time to develop short, medium
and long-term objectives and specific sectoral targets covering
all sectors of economic cooperation, together with measures and

means to achieve them.

17. Mr. Maaruf KAMARUDZAMAN, then read out Draft Resolution
OIC/COMCEC/8-92/D.RES(2) containing resolutions on economic
measures 1in support of the State of Palestine, the Republic of
Lebanon, Bosnia-Herzegovina, the Republic of Somalia and the

Islamic State of Afghanistan.

The Ministers also approved Draft Resolution 0IC/COMCEC/8-

92/D.RES(2) .

18. The Ministers decided to submit, for adoption, Draft
Resolution OIC/COMCEC/8-92/D.RES(1l) together with its Annex and
Draft Resolution  OIC/COMCEC/8-92/D.RES(2), through their

Chairperson, Her Excellency Tansu CILLER, at the Closing Session.

Closing Session

19. The Closing Session of the Eighth Session of the COMCEC
was held under the Chairmanship of H.E. Turgut OZAL, President

of the Republic of Turkey and Chairman of the COMCEC.
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20. At the Closing Session, Her Excellency Tansu CILLER,
Minister of State of the Republic of Turkey and Chairperson
of the Ministerial Session, presented Draft Resolutions
OIC/COMCEC/8-92/D.RES (1) and OIC/COMCEC/8-92/D.RES(2), as

approved by the Ministers.

The Standing Committee adopted Resolution OIC/COMCEC/8-
92/RESd) together with its Annex, and Resolution OIC/COMCEC/8-

92/RES(2) .

(Resolutions OIC/COMCEC/8-92/RES (1) and OIC/COMCEC/

8-92/RES(2) are attached to the present Report).

21. In his statement delivered at the closing session, H.E. Dr.
Hamid AL-GABID, Secretary General of the O0IC, stressed the
significance of the results achieved at the Eighth Session of
the COMCEC, and praised the keen interest and wise guidance of
H.E. Turgut OZAL, and H.E. Suleyman DEMIREL in promoting ecor.omic
cooperation among Member States. The Secretary General assured
the Meeting of the OIC General Secretariat's full cooperation 1in
the follow-up work to ensure the implementation of the decisions

adopted at the Eighth Session of the COMCEC.

(The text of the statement of H.E. Dr. Hamid AL-GABID,

Secretary General of the OIC, is attached as Annex 15).

22. H.E. Anwar Saifullah KHAN, Minister of Environment and Urban
Affairs of the Islamic Republic of Pakistan, delivered a speech

on behalf of all delegations 1n which he expressed deep
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appreciation for the significant results achieved at the
Session and for the wise and able leadership and keen interest of
President Turgut OZAL and Prime Minister Suleyman DEMIREL in
achieving the objectives of 01C economic cooperation. He went on
to express his thanks and appreciation to Her Excellency Tansu
CILLER, Minister of State of Turkey and Chailrperson of the
Ministerial Session, for her most able and effective chairmanship
of the Ministerial Session. The Minister also thanked the
Secretary General Dr. Hamid AL-GABID and subsidiary and
affiliated institutions of OIC for their contributions in the
preparation of the Meeting. Indicating the concrete results
achieved at the Session, the Minister expressed his confidence
that the decisions adopted would be i1implemented the Member
States the General Secretariat and the OIC organs concerned.
The Minister thanked the Government and People of Turkey for
the generous hospitality extended to delegates and for the
excellent arrangements made for the Meeting. H.E. Anwar Saifullah
KHAN concluded his statement by thanking the supporting staff and
interpreters for their tireless efforts which ensured the success

of the Meeting.

(The text of the Statement of H.E. Anwar Saifullah KHAN 1is

attached as Annex 16) .

23. In his closing address, H.E. Turgut OZAL President of the
Republic of Turkey and Chairman of the Standing Committee,

expressed his thanks and appreciation to the delegations, the

77



O ¢/ COMCEC/ 8- 92/ REP

Ceneral Secretariat and specialized institutions of the OC, for
their valuable efforts and constructive contributions to the
work of the Standing Commttee. Stating his pleasure at the
concrete st eps taken to inplenent the projects on the
COMCEC agenda, and particularly at the work initiated to
i npl enent the objectives and basic principles of the Strategy
adopted at the Session, the President enphasized the inportance
of t he activities of the COMCEC to confront the rapi d
devel opnents occurring in world econony. H E. Turgut OZAL w shed

del egates a safe journey hone.

(The text of the closing statement of H E. Turgut OZAL is

attached as Annex 17).
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Original : English

RESCLUTI ON (1
CF THE El GHTH SESSION' OF THE COMCEC

(I'stanbul, 8-11 Septenber 1992)

The E ghth Session of the Standing Commttee for Economc
and GCommercial Cooperation of the Organization of the Islamc
Conference (COMCEC), held in Istanbul from 8 to 11 Septenber,
1992:

Recalling Resolution No. 13/3-P (IS of the Third Islamc
Summ t Conference establishing the COMCEC,

Recal ling Resolution No. 1/3-E (IS on the Plan of Action to
Strengt hen Econom c Cooperation anong the Menber States of the
Qrgani zation of the Islamc Conference, adopted at the Third

Islamc Summt Conference;

Recal ling Resolution No. 1/4-BF (1S adopted at the Fourth
Islamc Summt Conference earnmarking trade, industry, food and
agriculture, transport and communi cations, science and technol ogy
and energy as priority areas for economc cooperation, as

contained in the Plan of Action;
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Bearing in Mnd the provisions of Resolutions No.l/5-E (1S),
and No. 3/5-E (IS adopted at the Fifth Islamc Summt

Conf er ence;

Bearing in Mnd the provisions of Resolution No.I/6-E (19

adopted at the Sixth Islamc Summt Conference ;

Taking into Consideration the Resolutions adopted at the

seven previous Sessions of the COMCEC and the recommendations

made by its Followup Commttee;

Taking Note of the relevant Resolutions of the Islamc

Conferences of Foreign Mnisters;
Noti ng the deci sions adopted at

- the Third M ni steri al Consul tati on on | ndustri al

Cooperation held in Istanbul on 27 and 28 June 1987,

- the Frst Mnisterial Meting on Transport held in
| stanbul on 9 and 10 Septenber 1987,

- the Third Mnisterial Conference on Food Security and
Agricultural Developnent held in Islamabad from 18 to 20
Cct ober 1988,

- the First Mnisterial Meeting on Energy held in |stanbul
on 5 and 6 Septenber 1989,

- the First Mnisterial Meeting on Technical Cooperation

held in Istanbul from7 to 10 Gctober 1990,
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- the First Mnisterial Meeting on Infrastructure and Public
Wrks held in Istanbul from6 to 9 Cctober 1991,

- the Second Mnisterial Meeting on Communications held in
Bandung from 5 to 8 Novenber 1991,

Noting wth Satisfaction the progress achieved since the

Seventh Session of the OOMEC in the inplenentation of the

Plan of Action and, in particular, that:

- The Sudanese Governnent has infornmed Menber States that it
was prepared to organize the 5th Islamc Fair in Sudan
from2 to 12 Decenber 1992 in accordance wi th the decision
of the 20th ICFMheld in Istanbul in August 1991,

- The 16th session of the Board of Governors of the |DB,
held in Tripoli in February 1992, adopted a resolution
authorizing the establishnent of An  Export Oedit
I nsurance and Investnment Quarantee Corporation as a
subsidiary institution of DB, and that the Articles of
Agreenent establishing this Corporation were signed by 28

nmenber countri es.

- The Extraordinary Meeting of the Board of Governors of |DB
whi ch was held on 4 July 1992 in Jeddah, has substantially
increased its authorized and subscribed capital, in

conpliance with the resolutions of the 6th Islamc Summt;
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HAVE

1.

The Sixth Islamc Summt approved the Statute and Rules

of Procedure of the COMCEC.

The Ei ghth Meeting of the Followup Committee of the
COMCEC was held in Istanbul from5 to 7 My, 1992 in

| st anbul ;

The Third Meeting of National Focal Points on Technical

Cooperation was held in Istanbul from9 to 11 May 1992;

The Synposium on Food Security took place in Dakar in

conjunction with the Sixth Islamc Summt;

An Expert G oup Meeting on New Strategies for Economc
Cooperation Anmong O C Menber Countries was convened in
| stanbul from4 to 6 Septenber 1992;

The 4th neeting of experts from O C nenber countries in
the field of standardi zation was held on 5 and 6 July 1992

in | stanbul;

DECI DED AS FOLLOWS:

A. ECONOM C COOPERATI ON

Strategy to Strengthen Economc Cooperation Among O C
Menber States

Appr eci at es t he efforts made by the A C Ceneral

Secretari at, SESTRCIC and the COMCEC Coordination Ofice in
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organi zing the First Expert G oup Meeting on "New Strategies”,
in Istanbul from4 to 6 Septenber 1992.

2. Approves the docunment on the "(bjectives and Basic
Principles of the Strategy to Strengthen Econom c Cooperation
Anong Q C Menber Countries" which is at the Annex.

3. Drects the Experts' Goup to examne, during its subsequent
nmeetings, the forns and nodalities of inplenentation of the
Strategy in consonance wth the letter and spirit of the
Resolution adopted at the Sxth Islamc Summt Conference. It
also directs the Experts Qoup to examne the Plan of Action
within the franmework of the Strategy and undertake any revisions

as may be required.

4. VWl cones the offer of the Arab Republic of Egypt to host
the Second Expert G oup Meeting before the Nnth Meeting of the
Fol  ow-up Coomttee of the COMCEC

5. Requests the O C (General Secretariat to coordinate with the
Egyptian authorities, SESRTAC and the COMCEC Coordi nation Cfice

for the preparations for the Cairo Meeting.

6. Appreciates the offer of the Islamc Devel opnment Bank to
provide its expertise and support for the task assigned to the

Experts' G oup.
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7. Requests the OAC CGeneral Secretariat to submt an interim
progress report to the Nnth Meeting of the Followup GCommttee
of the COMCEC.

Activities of AC QOgans and Institutions Wrking in the
Field of Econony and Trade

8. Expresses its deep appreciation for the activities of
SESRTAC, [|CDT, ICIVIR 1FSTAD, IAIBand ICOCE in the areas of
economc, comercial and technical cooperation anong the dAC
Menber Countries, in conjunction with and conplenentary to the
activities of the COMCEC

9. In line wth the guidelines agreed upon by the E ghth
Meeting of the OOMEC Followup GCommttee concerning the
formulation of the New Strategies to Strengthen Economc
Cooperation anong A C nenber countries, requests the QAC
Institutions such as SESRTGC, |CDI, |IFSTAD, 1DB, |ICIVIR and
IO CE as well as IAIB to participate in the preparati on of these
strategies under the coordination of the General Secretariat of
the A C.

10. Invites SESRTCC, |ICDT, ICIVIR IFSTAD and ICOCE to
coordinate their respective training programmes and to pronote
joint training activities in fields of common interest, wthin
their budgets and wthout additional funds from the nenber

st at es.
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11. Wges the relevant QAC subsidiary organs and bodies to
intensify information exchange and to coordi nate the nmanagenent

of their data bases to avoid duplication in this regard.

12. Recommends regular contacts between A C institutions and the
International Association of |Islamc Banks in order to help

| npl enent their respective programmes.

13. Takes note of the further aggravation of the financial
crisis of the AQC subsidiary organs arising fromthe non-paynent
of the mandatory contributions and arrears on the part of the
Menber States, which has becone so serious as to threaten their

very exi stence.

14. Requests the Heads of Delegation of the Menber States in
arrears to intervene at the appropriate level in their respective
governnments with a viewto paying imediately their mandatory
contributions to the SESRTA C, | CDT, |ICIVIR and | FSTAD.

15. Acknow edging the financial difficulties faced by |CCO CE
requests its nenber institutions to pay their annual

subscriptions and to clear their accunul ated arrears.

16. Appreciating the resolution of the Sxth Islamc Summt
Conf erence (Decenber 1991; Dakar, Senegal) concerning the regul ar
paynment of the annual nmandatory contributions as well as the

clearing of the accunulated arrears to the budgets of the
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Subsidiary Organs, calls upon the nenber countries to take all
necessary neasures for the inplenmentation and followup of the

said resol ution.

Signature and Ratification of Statutes and Agreenents

17. Urges Menmber Countries that have not yet signed and/or
ratified various statutes and agreenents in the field of economc
cooperation drawn up or concluded within the framework of O C, to

do so at an early date.

B. COWMERC AL COOPERATI ON

Trade Preferential System Anong the O C Menber States

18. Appreciates the efforts made by the Ceneral Secretariat
and the |Islamc Centre for Developnent of Trade (1CDT) in
finalizing the technical preparation to open, for signature and
ratification by Menber States, the Framework Agreenent for the
Establishment of a Trade Preferential System Anong the Menber
States of O C (TPSA Q) and calls for the early conpletion by
Menber States of the necessary legal formalities, so that trade

negotiations could start as soon as possible.

Trade Information Network for Islamc Countries (TINC

19. Appreciates the efforts nade by ICDT and IDB in carrying out

rel evant studies on the TINNC and O C | S-NET projects.
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20. Expresses satisfaction at the progress achieved by IDB in
establishing the QOGS NET project which include TINC as a

dat a- base specializing in trade information.

21. Requests I1CDT to work out, in close cooperation wth the
focal points and IDB, taking into account existing resources in
nmenber countries and simlar oper at i onal networks, the
preparations needed to set up the required data-bases and report

thereon to the N nth Meeting of the Followup Commttee.

Export Oredit Insurance and | nvestnent Quarantee Schemne

22. Notes wth appreciation that the Articles of Agreenent
establishing the Export Oedit Insurance and | nvestnent Quarantee
Corporation to admnister the Schene, as a subsidiary
institution of IDB, are open for signature by Menber Countries

and subscription to the capital of the Corporation.

23. Also notes with appreciation that 28 nmenber countries have
signed its Articles of Agreenent at the Extraordinary Meeting
of the Board of Governors of I1DB held on 4 July 1992 in Jeddah.

24. Invites Menber countries who have not yet done so, to sign
and ratify the Articles of Agreenent of the Corporation and to
subscribe to its capital so that it can becone operational as

early as possible.
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25. Requests | DB to finalize t he organi zati onal and
adm ni strative nmeasures needed to establish the Corporation,
taking 1into account the experience and relevant capacities

avail able in the menber countries.

Met hodol ogy for the Harnonization of Standards

26. Appreciates t he efforts made by the Turkish Standards
I nstitution (TSI), acting as the Secretari at for t he
Har noni zation of Standards Anong the O C Menber Countries, in
finalizing the "Mthodology for the Harnonization of Exi sting
Standards in Islamc Countries and the Preparation of Comon
Standards” in the light of the views and comments forwarded by

Menber St ates.

27. Al'so notes with appreciation that the TSI convened on 5 and
6 July 1992, in Istanbul, the 4th neeting of experts from QC

menber countries in the field of standardization.
Mul tilateral Islamc Cearing Union

28. Notes wth appreciation that the OC General Secretari at
has circul at ed anong Menber Countries the "Model  of a
Multilateral Islamc Cearing Arrangenent” prepared by [1DB and

approved at the Seventh Session of the COMCEC

29. Invites Menber Countries to consider working out clearing

arrangenents anong thensel ves provided that:
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a) Such arrangenents are flexible in their coverage of goods

and their nmenbership is on a voluntary basis; and,

b) Gven the differences in economc and tradi ng systens, as
well as in nonetary rules and regul ati ons anong Menber
States, clearing arrangenents shoul d be concl uded bet ween
sub-groups of Menber States wshing to participate,
keepi ng the establishnment of a conprehensive nultil ateral

Islamc dearing Union as an ultimate objecti ve.

30. Appreciates the readiness of |IDB to provide technical
assi stance to those nmenber countries wshing to work out such

arrangenents anong t hensel ves.

Fifth and S xth Islamc Trade Fairs

31. Notes wth appreciation that the Fifth Islamc Trade Fair
w |l be organized in Sudan from2 to 12 Decenber 1992.

32. Requests the ICDT and ICOCE to continue to extend
assi stance to the Sudanese authorities concerned, wth aviewto
ensuring the success of that event, and appeals to Menber States

to actively participate in the Fifth Islamc Trade Fair.

33. Notes with appreciation that the Islamc Republic of Iran

Iswilling to host the 6th Islamc Trade Fair in Tehran in 1994.
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C | NDUSTRI AL COOPERATI ON
34. Notes, in the light of the Report of the OC Genera
Secretariat, that, in pursuance of the decision of the Third

M nisterial Consultation on Industrial Cooperation, the neeting
of the "Task Force for the Pronotion of Joint Ventures" was
convened by IDB in Jeddah on 1 and 2 Novenber 1987, which
considered in detail the mechanism for the pronotion of joint

ventures anong the Menber Countries as outlined by the Mnisters.

35. Invites Menber States, who have not yet done so, to exam ne
t he recomrendati ons of the Task Force on the proposed nmechani sm
and communi cate their views and comments thereon to the QC
General Secretariat to facilitate their consideration by the
Fourth Mnisterial Consultation, and appeals to Menber States to
host the Fourth Mnisterial Consultation in order to finalize

this schene.

36. Requests the OC General Secretariat to follow up the
i npl enent ati on of t he Resol uti ons of t he M ni steri al
Consultations on Industrial Cooperation and submt progress

reports thereon to O C conferences and the COMCEC

D. FOOD SECURI TY AND AGRI CULTURAL DEVELOPMENT

37. Notes the Resolutions adopted at the Third Mnisterial
Conference on Food Security and Agricultural Devel opnent, held in

| sl amabad from 18 to 20 Cctober 1988, and the ensuing steps taken
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to study the establishnment of an O C Food Security Reserve, as

contained in the report of the AC CGeneral Secretariat.

38. UWges Menber States and the relevant QC organs to take the
neasures needed for the inplenentation of the Resolutions of the
Third Mnisterial Conference on Food Security and Agricul tural

Devel opnent .

39. Appreciates the offer of the Islamc Republic of Iran to
host the Fourth Mnisterial Conference on Food Security and
Agricul tural Devel opnent at a date to be determned in

consultation with the A C CGeneral Secretariat.

40. Notes wth appreciation that the General Secretariat in
collaboration with [1DB, the African Devel opnent Bank and the
Governnment of the Republic of Senegal, has organi zed in Dakar the
Synposi um on Food Security in Islamc Countries in conjunction

wth the Sxth Islamc Summt Conference.

41. Clls upon Menber States to inplenment the recomrendations

of the Dakar Synposium on Food Security.

42. Requests the QAC GCeneral Secretariat to follow up the
I npl enrentation of the Resolutions of Mnisterial Conferences on
Food Security and Agricultural Devel opnent and submt progress
reports thereon to QA C Conferences and the COMCEC
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E. TRANSPORT

43. Notes the action taken since the First Meeting of the
M nisters of Transport of Menber States held in Istanbul from 7
to 10 Septenber 1987, to inplement its Resolutions, as indicated

in the report of the O C Ceneral Secretariat.

44, Calls upon Menber States and the O C organs concerned to
t ake the mnmeasures needed for the inplenentation of t he
Resol utions of the First Meeting of the Mnisters of Transport of
Menmber States, and appeals to Menber States to host the Second

Meeting of the Mnisters of Transport.

45. Requests the OC General Secretariat to follow up the
i npl ementation of the Resolutions of the First Meeting of the
M nisters of Transport and to submt progress reports thereon to

O C Conferences and the COVCEC

F. COVVUNI CATI ONS

46. Notes, in the light of the Report of the OC Cenera
Secretariat, that the Report and Resolutions of the Second
M ni sterial Meeting on Comruni cations held in Bandung, Republic
of Indonesia from5 to 8 Novenber 1991, have been circul ated,

for inplenentation, to the Menber States and agenci es concerned.

47. Calls wupon Menber States and the O C organs concerned to

t ake the nmeasures needed for the inplenentation of t he
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Resolutions of the First and Second Mnisterial Metings on

Communi cations, and host the Third Mnisterial Meeting.

48. Requests the QAC eneral Secretariat to follow up the
| npl enentation of the Resolutions of the Mnisterial Metings on
Communi cations and submt progress reports thereon to QAC
Conferences and the OOMCEC.

G ENERGY

49. Notes the action taken since the First Mnisterial Meting
on Energy, held in Istanbul from5 to 6 Septenber 1989, to
i nplement its resolutions, as indicated in the report of the QC

Ceneral Secretari at.

50. Calls wupon Menber States and the O C organs concerned to
take the neasures needed for the inplenentation of t he
Resolutions of the First Mnisterial Meeting and appeals to

Menber States to host the Second Mnisterial Meeting on Energy.

51. Requests the QC GCeneral Secretariat to follow up the
I npl ementation of the Resolutions of the First Meeting of the
Mnisters of Energy and submt progress reports thereon to AC
Conf erences and the COMCEC

H TECHN CAL OOCPERATI ON

52. Notes wth satisfaction that a Meeting of Focal Points for
Technical GCooperation (FCGPTAQ is held annually on a regular

basi s.
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53. Calls upon Menber States and O C organs to inplenent the
Resol uti ons of the First Mnisterial Meeting on Technical

Cooperation held from7 to 10 Cctober 1990, in Istanbul.

54. Expresses its appreciation for the activities of SESRTCI C,
| CDT, |IFSTAD, ICITVIR and IDB in the area of Technical Cooperation
anong t he OC Menber Countries, in conjunction wth and

conplenentary to the activities of the COMCEC

Dat e and Venue of the Ninth Session of the COMCEC

55. Agrees that t he Ni nth Meeting of the Follow up Commttee
and the Ninth Session of the COMCEC take place in |Istanbul, from

4 to 6 May, 1993 and from1l to 4 Septenber 1993, respectively.

56. Notes wth satisfaction that the fourth neeting of Focal
Poi nts on Technical Cooperation will be held in Istanbul from 8-
11 May 1993.

57. Notes the information given by the COMCEC Coordination
O fice regarding the possible role of the private sector in the

overall activities of the COMCEC

58. Requests the COMCEC Coordination Ofice to prepare an
expl anatory note on the possible fornms and nodalities of such a
role of the private sector, and circulate it, through the QC
General Secretariat, to nmenmber countries with a view to obtaining
their views and coments to be considered at the Ninth Meeting of

the Followup Committee.
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59. Requests the Followup Conmmttee to prepare the draft agenda
of the N nth Session of the COMCEC

60. Requests the AC eneral Secretariat to communi cate as soon
as possible the dates of the N nth Session of the COMEC and the
N nth Meeting of the Followup Commttee to the Menber States.

Annex: (bjectives and Basic Principles of the
Strat e%y to Strengthen Econom c Cooperation
Anong A C Menber untri es.
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~(pj ectives and
Basic Principles of the

STRATEGY TO STRENGIHEN ECONOM C OOCPERATI ON
AMONG O C MEMBER QOUNTR ES

(adopted at the 8th Session of the COMEQ

A C Econom ¢ Cooper ati on;

1. will aimat establishing a nore integrated O C community, in
line with the recent devel opnents concerning the formation of
large economc blocs as one of the nmeans to ensure fuller

participation in the gl obalization process.

2. wll benefit from the experience of regional and inter-
regi onal cooperation involving the QC nenber countries,
based wupon the principle of nmutuality of interests for all
participating countries, to serve as an internedi ate step towards

econom c integration anong the nenber countries.

3. wi Il enphasize the cooperation anong nenber countries in
their developrment efforts. Such cooperation wll help:

(i) create powerful economc units capable of facing the
chall enges emanating from the energence of | ar ge
econom ¢ bl ocs, and

(it) bring about structural transformations in the dC

economes to attain economc efficiency and social
wel fare through economc |iberalization.
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4. wll pursue the objective of increased economc integration
in such a way as to support the basic aspirations of the QC
coomunity for a larger share in world economc activity and a
nore equitable division of labour vis-avis the rest of the
world. Towards such an end, the AC nenber countries would
coordinate their positions, wthout prejudice to their national
and regional interests as sovereign states, in order to fully
participate in the global negotiations and in the deci sion-naki ng
process that aimat helping inprove the world nonetary, financial

and tradi ng systens.

5. will am at establishing and expanding economc and
techni cal cooperation with the new y-independent non-QC Islamc
countries, wth a view to enhancing Islamc solidarity and

cohesi on.

6. will enbrace all the  basic requi renents for human
devel opnent and wel | - bei ng by neans of a conprehensive approach
designed to solve the problens of imrediate concern to the nenber

countries, wth particular attention to the special problens of

the Least Devel oped, Land- | ocked and/ or Sahelian  nenber
countri es.
7. will amat facilitating the diversification of trade and

producti on of goods and services in nenber countries, through an
enhanced role by the private sector and nore efficient and
rational operation of public enterprises, in order to increase

conplenentarities and facilitate access to international markets.
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8. wll be based on a realistic and gradual approach, taking
Into account the existing programmes and projects wthin AC and
in nenber countries. Such programmes and projects should not
I nvol ve unnecessary additional public financial commtnents, in
view of the nore promnent role to be given to the private sector
in the inplenentation of economc cooperation. In order to
enhance this role, the AQC nenber countries would endeavour,
within the franework of their economc policies and orientation,
to encourage economc liberalizationwith a viewto creating a
sound economc environment for integration and benefiting nore
fully from the globalization process and the increasing

I nt er dependence at world | evel.

9. Wl | aim at narrowing the technology gap with the
Industrialized countries as well as at devel oping new

t echnol ogi es.

10. wll am at increasing food production through optinal
utilization of the resource potentials and raising the efficiency
of distribution systens which wll help eradicate famne

and nal nutrition, and ensure food security in the A C community.

11. wll take into account joint action for the protection and
preservation of the environnent at national, regional and gl obal
| evel s, wi t hout jeopardizing basic economc devel opnent
obj ecti ves.
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12. wll aim at enhancing the devel opnent of hunman resources

in Menber Countries.

13. wll focus on joint action to pronote technical cooperation

anmong Menber Countri es.

14. wll aim at augnmenting and diversifying I ndustri al
production, especially through joint venture projects by giving
priority to private sector projects, in order to enhance

I nternational conpetitiveness.

15. wll amat pronoting, expanding and creating trade anong
the nenber countries through appropriate action that would be
conducive to the realization of greater integration in stages and
over tinme, taking into account the existing QC schenes and
programmes, and wthout prejudice to their obligations towards

the rest of the world.

16. wll am at encouraging nenber countries to focus on
devel opnent of infrastructure by benefiting fromthe services of
international and regional financial institutions, which wll
lead to a nore integrated infrastructure anmong A C Menber

Countri es.
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Original : English

RESCLUTI ON (2)
ON NATT
RELATED TO ECONOM C ASS| STANCE
TO SOME | SLAM C OOUNTR! ES

(I'stanbul, 8-11 Septenber 1992)

A ECONOM C MEASURES | N SUPPCRT OF THE STATE OF PALESTI NE

The E ghth Session of the Standing Commttee for Economc
and Commercial Cooperation of the Oganization of the Islamc
Conference (COMCEC), held in Istanbul (Republic of Turkey) from
8 to 11 Septenber 1992,

Recalling the Resolutions of Islamc Summts on the question

of Pal esti ne,

Recalling further the resolutions adopted by the previous
sessions of the Coomttee and other resolutions adopted by the

AQC Mnisterial Conference in support of the Pal estinian people,

1. EXPRESSES its deep concern at the harsh neasures and
increasingly arbitrary restrictions inflicted on the Pal estinian
people in the occupied Palestinian territories and at continued

| sraeli settlement activities in the occupied Palestinian
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territories, which have depleted and still deplete the economc
and human resources of the Palestinian people and inpede their

efforts to develop their independent national econony;

2. VEEL COVES the efforts aimed at establishing a j ust,
conprehensive and |asting peace in the Mddle East on a basis of
international legitimcy, and at enabling the Arab Pal estinian
people to recover their legitimte national rights, confirnmed by
United Nations resolutions, including their right of return and
self-determnation and the right to establish their independent
state on the soil of their honeland, Palestine, with A -Quds Al -
Sharif as its capital, wunder the |I|eadership of their sole
legitimate representative, the Palestine Liberation O ganization,
and their right of sovereignty over their natural resources and
of exploiting them in accordance wth Palestinian national

i nterest;

3. | N\VI TES Menber States and international organizations to
pursue all forns of support, assistance and backing to the
Pal estinian people in order to enhance their steadfastness and
enable them to pursue the struggle until they fulfil their

nati onal aspirations;

4. REQUESTS the Followup Conmmttee to report to the N nth
sessi on of the COMCEC on the progress achieved in t he
i npl ementation of resolutions adopted by previous sessions in

support of the State of Pal estine.
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B. ECONOM C MEASURES | N SUPPCRT CF LEBANCN

The E ghth Session of the Standing Coommttee for Economc
and Commercial Cooperation of the Oganization of the Islamc

Conference (COMCEC), held in Istanbul from 8-11 Septenber 1992,

Noting the efforts exerted by the Lebanese Governnent
since the Taif Agreement to ensure peace as well as its success
In exercising its sovereignty over the najor part of its national

territory,

Convinced that the reconstruction of what the war has
destroyed calls for strong support and assistance fromall the
countries that can provide such assistance to alleviate the

sufferings of the Lebanese peopl e,

Al so convinced that the requirenents for peace and

econom c reconstruction after the war call for tremendous
possibilities due to the large scale of the danmage, which the

Lebanese Gover nnent cannot undertake al one,

1. REAFFI RVE its previous resolutions calling for all forns of
econom c, technical and material support as well as preferenti al
treatnment and custons facilities for its products, in addition to
assistance to enable it to reconstruct its infrastructure in the
fields of electricity, energy, agriculture, irrigation, health

and housi ng projects, comunications and adm ni strati on;
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2. APPEALS once again to AC Mnber states to subscribe and
contribute to the International Fund for the Reconstruction of
Lebanon and respond favourably to the appeal |aunched by the

Ki ngdom of Saudi Arabia, Mrocco and Algeria to this effect;

3. INMTES Menber States to provide assistance in kind and
other material assistance to Lebanon in the areas of nedicine,

education and protection of the environment;

4. APPEALS to the Menber States to provide scholarships to
Lebanese students wishing to pursue their studies in any of the
Menber Countri es.

C  ECONOM C MEASURES | N SUPPCRT OF THE REPUBLI C CF SQVALI A

The E ghth Session of the COMEC held in Istanbul Republic
of Turkey, from8-11 Septenber 1992,

Deeply concerned at the ongoing civil war in Somalia wth

Its serious consequences in terns of human  suffering,
di spl acenent, hunger and extrene econom c hardshi p i nposed on the

popul ati on as a whol e,

1. COWENDS those  Menber States that have already been

provi ding aid and assistance to the people of Sonali a;

2. APPEALS to those Menber States, who have not yet done so, to
provide material and other assistance on an energency basis to

Somalia to end the human suffering in this nuslimcountry.
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D. ECONOM C MEASURES | N SUPPCORT OF BOSNI A- HERZEGOVI NA

The Ei ghth Session of the COMCEC held in Istanbul, Republic
of Turkey, from 8-11 Septenber 1992,

Quided by the principles and objectives of the Charter of
the Organization of the Islamc Conference which enphasize the
comon goals and destiny of the peoples of the Islamc¢c Umah and

their conmtnent to consolidate international peace and security,

Recalling that the Sixth Islamc Sunmt Conference held in
Dakar in Decenber 1991, has declared its full solidarity with the
Governnment and people of the Republic of Bosni a-Herzegovina and

had expressed its anxiety over the situation,

Taking into account resolution No. 1/5-EX on the situation

i n Bosni a- Her zegovi na, adopted by the Fifth Extraordi nary Session
of the Islamc Conference of Foreign Mnisters held in |Istanbul,

on 17-18 June 1992,

Expressing its alarm at the «critical situation in the
Republic of Bosnia-Herzegovina arising fromacts of violence
perpetrated and at the gross violations of the human rights of
t he people of Bosni a-Herzegovina, particularly Miuslins living in

t hat Republi c,
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Alarmed by the serious deterioration of the [living
conditions of the people of Bosnia-Herzegovina arising from the

mlitary action taken against the civilian people,

1. EXPRESSES its deep concern at the killings, torture, and
expul sions of the Islamc popul ation by Serbians in the Republic

of Bosni a- Her zegovi na;

2. APPEALS to the nenber states, |Islamc institutions and
phil anthropists to nake generous voluntary donations for the
early inplenentation of the QdIslamc Devel opnent Bank
Pr ogr amme for provi di ng hurmani t ari an and reconstruction
assistance to the vernment and people of the Republic of

Bosni a- Her zegovi na;

3. EXPRESSES its appreciation for the commendable efforts of
the Islamc and other international hurmanitarian bodies in
providing relief and assistance to the victins of the conflict in

Bosni a- Her zegovi na;

4. DRAWS the attention of the international comunity to the
tragic environnental consequences of the aggression against

Bosni a- Her zegovi na;

5. CALLS upon the International Comunity to stop forthwth

genoci de and crinmes against hunmanity in Bosni a- Her zegovi na.
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E. ECONOM C MEASURES | N SUPPORT
O THE | SLAM C STATE OF AFGHANI STAN

The Eighth Session of the COMCEC held in [Istanbul from
8-11 Septenber 1992,

Taking Note of the urgent needs of the Afghan people in

terms of food, nedicine and other supplies, as well as for

rehabilitation and reconstructi on,

APPEALS to the O C Menber Countries to extend material and
financial assistance to the Islamc State of Afghanistan as
energency aid and neans to help the efforts to rehabilitate

and reconstruct its war stricken areas.






LI ST CGF BASI C DOCUMENTS
OONSI DERED AT THE EI GHTH SESSI ON
CF THE COMCEC

(I'stanbul, 8-11 Septenber 1992)






O ¢ COMCEC/ 8-92/ LD

Oiginal : English

LI ST OF BASI C DOCUMENTS
CONSI DERED AT THE EI GHTH SESSI ON
OF THE COMCEC

(I'stanbul, 8-11 Septenber 1992)

1. Background Report by the General Secretariat of the AOC
[ OC COMCEC/ 8-92/D(1) ]

2. Report by the Islamc Center for the Devel opnent of Trade
(1CDT) on Trade Information Network for Islamc Countries
(TINIO
[ OC COMCEC/ 8-92/D(2) ]

3. Progress Report by IDB on OC Information Systens (QC S
NET)
[ OC COMCEC/ 8-92/D(7) ]

4. Progress Report by the Islamc Devel opnment Bank (1DB) on the
Status of the Establishnent of an Export Credit |Insurance
and I nvestnent Guarantee Schene
t OC COMCEC/ 8-92/D(3) ]

5. Report of the Eighth Meeting of the Followup Commttee
[ OCd COMCEC FC/ 8-92/ REP ]

6. Report of the First Meeting of Experts on New Strategies for
Econom ¢ Cooperation Anong O C Menber Countries
[ OC COMCEC/ EGM STR/ | -92/ REP ]

7. Progress Report on the Activities of the International
Associ ation of |slamc Banks
[ OC COMCEC/ 8-92/ D(6) ]

8. Report of the Director Ceneral of the Ankara Center

( SESRTCI C)
[ O C/ COMCEC/ 8- 92/ (8) ]
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9. Progress Report b?/ the Islamc Foundation for Science,
Technol ogy and Devel opnent (I FSTAD
[ O d COMCEC 8-92/ D(9)

10. Report on the Dfficult Economc Situation in Afghanistan
[ Od COMEC 8~92/ D(16) |

11. Report on the Activities of the Islamc GCentre for
'[I'ﬁcEnl cal and Vocational Training and Research (ICIVIR
aka
[ ICTVIR COMCEG 8 ]
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LI ST CGF PARTI O PANTS
Bl GHTH SESSI ON OF THE COMCEC

(I'stanbul, 8-11 Septenber 1992)

| SLAM C STATE O AFGHAN STAN

- HE Hocatul-lIslamA i Ahmad JAVI ED
M nister of P anning

- HE Sultan HISSAIN
Deputy Mnister of
Pl anni ng

- M. Azi mNASSER ZI A
Counsel [ or of the Enbassy of
Islamc State of Afghanistan to Turkey

- M. Zahurruddi n ASHRAFI _
Chief of Foreign Relations,
Mnistry of M anning

- M. Mhamad Egbal NOCR
Counsel l or of the International Affairs and
Human Rights Dvision,
Mnistry of Foreign Affairs

PECPLE S DEMOCRATI C REPUBLIC OF ALGER A

- M. Abdel kader CHEGHNANE
D rector of Cabinet,
M nistry of Econony

- M. Arr NEDJIA

Charge d' Affaires of the Enbassy of People's
Denocratic Republic of Algeria to Turkey

121



Annex 1 to O C/ COMCEC/ 8- 92/ REP

- M. Abder r ahnane BENAHZI L
Chi ef of Bureau,
M nistry of Econony

REPUBLI C OF AZERBAI JAN

- HE Tofig KASI MOV
M nister of Foreign Affairs

- M. Tofig ABDULLAYEV
First Secretary,
Mnistry of Foreign Affairs

STATE OF BAHRAI N

- H E Abdul Aziz BU ALI
Anmbassador,
Foreign Mnistry

- Dr. Ai Abdullah AL-DOY
Counsel | or,
M nistry of Foreign Affairs

PEOPLE' S REPUBLI C OF BANG-ADESH

- HE MSaifur RAHVAN
M ni ster of Finance

- H E Enam Ahnmed CHAUDHURY
Secretary, Mnistry of Finance,
Econom ¢ Rel ations Division

- HE Maj. Gen. Mahnudul HASSAN
Anmbassador of People's Republic of Bangl adesh
to Turkey

M. Syed Muazzem ALI
Director General,
M nistry of Foreign Affairs

- M. AY. Badrul HAYE

Deputy Chief, Mnistry of Finance,
Economi ¢ Rel ations Division
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REPUBLI C G- BENN

- HE Robert TAG\ON _
Mnister of Planification and
Econom cal Restructuration

- M. Francois ADJI BADE _
Commer ci al Adm ni strator and Conmerci al -
Techni cal Counsel | or

BURKI NA FASO

M. Dr.Mahnoud COMPACRE
Responsi bl e of QA C Departnent,
Mnistry of External Relations

M's. Sawadogo ALBERTI NE
Chi ef of Servi ce,
Multilateral and International Rel ations,
Mnistry of Industry, Commerce and M nes

REPUBLI C O CAMEROLN

- Ms. Halim HAVAN ADAVA
D rector of Trade,
Mnistry of Trade and Industry

- M. Mhanadou YOUSS FQU _
Secretary of Foreign Affairs
Mnistry of External Relations

REPUBLI C OF CHAD

- M. Sobdibet H NSALBET
Drector, Mnistry of Commerce

- M. Belngar NDI GAMRA
Chi ef of Servi ce,
Forei gn Trade Depart nent
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ARAB REPUBLI C OF EGYPT

-  H E. Mhaned ELD WANY
Anmbassador of the Arab Republic of Egypt
to Turkey

- HE Helal HAMJDA
Consul General of Egypt in Istanbul

- M. Mhnoud Abdel GAWMD
Counsel | or,
M nistry of Foreign Affairs

- M. Sal eh Ahned FAYED
Commerci al Counsellor in |stanbul

- M. Mustafa EL- HALAWANY
Consul at the General Consul ate of Egypt
in |stanbul

REPUBLI C OF GAMBI A

- H E. Bakary Bunja DABO
M ni ster of Finance and Economc Affairs

-  H E. Abdul | ah BOQIANG
Anmbassador of Republic of Ganbia to Saudi Arabia

- M. Abdoulie M NIJIE
Princi pal Econom st,
M nistry of Finance and Economc Affairs

REPUBLI C OF GUI NEA

H E. Ms. BARRY Nanteni n CAVARA
M ni ster of Commerce, Transport and Tourism

M. Mohanmed Lam ne TOURE
Chief of International Conferences Section,
M nistry of Foreign Affairs and Cooperation

M . Abdoul aye BARRY

O ficer of the National Trade Direction
M nistry of Comrerce, Transport and Tourism
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REPUBLI C OF | NDONESI A

-HE Dr. Aifin M Sl REGAR
M ni ster of Trade

- H E. Sukarno ABDULRACHVAN
Anmbassador of the Republic of Indonesia
to Turkey

- M. Taufiek ABBAS
Secretary of Directorate Ceneral of
Forei gn Trade,
Departnent of Trade

- M. Chaidir SIREGAR
Oficial of the Departnent of Foreign Affairs

- M. Abubakar MJUHAMAD
Second Secretary to the Indonesi an Enbassy
i n Ankar a

M. Rossalis Rusman ADENAN
Oficial of the Departnment of Foreign Affairs

- M. MJIDIJAJAD
Oficial of Directorate Foreign
Trade Rel ati ons,
Departnent of Trade

| SLAM C REPUBLI C OF | RAN

- M. Ahmed AZ| ZI
Adviser to Mnister of Econom c
Affairs and Fi nance

- M. Abdulalli AM DI
General Director,
M nistry of Economc Affairs and Finance

- M. Reza ASTANEHPARAST
Advi ser,
M nistry of Econom c Affairs and Fi nance

- M. Saei d Khani USHANI

Expert,
M nistry of Econom c Affairs and Fi nance
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REPUBLIC OF IRAQ

- H.E. Mohmad Mehdi SALEH
Minister of Trade

- H.E. Rafi Dahham Mejwel EL-TIKRITI
Ambassador of the Republic of Irag to Turkey

- Mr. Abdulmonem OTHMAN
Head of the International Economic
Organization Division,
Ministry of Trade

- Mr. Akram AL BAKRI
Manager of Iraki News Agency

- Mr. Mohsin AHMED
Commercial Counsellor,
Embassy of Republic of Irag

- Mr. Khidair $.M. HUSEYIN
General Consul of the Republic of Irag
to Turkey

HASHEMITE KINGDOM OF JORDAN

- H.E. Dr. Ziad FARIZ
Minister of Planning

- Mr. Sami NSOUR
Engineer,
Ministry of Planning

- Mr. Dr. Jamal SALAH
Head of Research Department,
Central Bank of Jordan

STATE OF KUWAIT

- H.E. Abdul Mohsen AL-HUNAIF
Deputy Minister of Finance

- Mr. Khalid AL-RUBAI'AN
Director of Economic Organizations Department,
Ministry of Finance
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M. Ishaq ABDULKER M
Control ler of International Relations,
Mnistry of Fi nance

M. Khal ed AL- RMAI H
Controller,
Mnister's Ofice,
Mnistry of F nance

M. Meshal AL-ARD
Econom ¢ Resear cher,
Mnistry of F nance

REPUBLI C OF LEBANCN

- M. Zaidan AL-SACHR _
Ceneral Consul of the Republic of Lebanon
i n |stanbul

SO ALI ST PECPLE S LI BYAN ARAB JAVAH R YA

H E. Ahmed EL- ATRASH o
Anbassador of the Socialist People's
Li byan Arab Jamahiriya to Turkey

M. Ai EL-TURK

Vice Consul of the Socialist People's
Li byan Arab Jamahiriya in |stanbul

MALAYS A

M.  Kamarudzaman NVAARUF
Principal Assistant Secretary,
Mnistry of Foreign Affairs

REPUBLI C CF MALI

H E |ssaga DEMBELE _
Deputy Mnister of Private
Initiative Pronotion
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| SLAM C REPUBLI C GF MAUR TAN A

M. Mhaneden Quld Ahned SALEM
Counsel l or,
Mnistry of F nance

KI NGDOM G- MORGOOO

- HE Mhaned GED RA _
Anbassador of the Ki ngdom of
Morocco to Turkey

- Ms. Rabia Idrissi EL HASSAN
Chief of Arab and Islamc Economc
Organi zat i ons Depart nent,
Mnistry of Foreign Affairs

REPUBLI C OF N CER

- HE Adanou SALI FQU
M ni ster of Trade, Transport and Tourism

- M. (Grba ABDOULAYE
Chi ef of Service,
I nternational Relations,
Mnistry of Trade, Transport and Tourism

SULTANATE CF QVAN

- HE Hanood Bin Hlal Bin Harmood AL- HABSI
Under secretary,
Mnistry of F nance and Econony
for Economc Affairs

- M. D.Said Bin Arer Bin Sultan AL-R YAM
Econom ¢ Resear cher,
Mnistry of Commerce and | ndustry

- M. Ashraf Nabhan AL- NABHAN

D rector of Econom c Research Departnent,
Mnistry of Fi nance and Econony
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| SLAM C REPUBLI C OF PAKI STAN

- HE Anwar Saifull ah KHAN
M ni ster of Environnent and Urban Affairs

- HE Inam UL- HAQUE
Ambassador of the Islam c Republic of Pakistan
to Turkey

- M. Mihammad Jam | ERI CKZADA
Joint Secretary,
M nistry of Commerce

- M. Zafar MAHMOOD
Consul General of the Islamc Republic of
Paki stan in |stanbul

- Ms. Seema NAQVI
First Secretary, Enbassy of the Islamc Republic
of Pakistan to Turkey

- M. Atzaz AHVED
Director (OC), Mnistry of Foreign Affairs

- M. Tanveer Akhtar KHASKHELI
Vi ce-consul of the Islam c Republic of Pakistan
in |Istanbul

STATE OF PALESTI NE

- Dr. Mbohanmed NAHAL
Director of Economic Affairs
M nistry of Planning

- H E. Foad YASSIN
Anbassador of State of Pal estine to Turkey

STATE OF QATAR

- HE Seikh Mohd Bin Khalifa AL THANI
M ni ster of Finance, Econony and Comrerce

- H E Saad Mohd AL- KOBAI SI
Anmbassador of State of Qatar to Turkey
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Sei kh Khalifa Bin Jassi m AL- THANI
Director of the Departnent of
Econony and Commerce

Ali Khalifa AL-ATTI YA
Director,
M nistry of Finance, Econony and Conmerce

Fahd Said AL AMOUDY
M nistry of Finance, Econony and Conmerce

Ahnmed Sal eh AL MOHANADI
Head of International Relation Section
M nistry of Finance, Econony and Conmerce

Sal eh Abdul rub AL- SADI
Head of Public Rel ation,
M nistry of Finance, Econony and Conmerce

KI NGDOM OF SAUDI  ARABI A

- HE

- HE

Mohaned ABALKHAI L
M ni ster of Finance and Nati onal Econony

Jobar ah AL- SURAI SRY
Deputy M nister of Finance for International
Econom ¢ Cooperati on

Al'i  AL- GHAMDI
Consul General of Kingdom of Saudi Arabia
to Turkey

Abdul Aziz EL-WAHAI B
Econom ¢ Advi ser,
M nistry of Finance

Mohamed Mahnmoud AL- MAZYED
Secretary of the Mnister of Finance
and Nati onal Econony

Hasan J. KH AL- JEHAN
Econom ¢ Advi ser,
M nistry of Finance

Jamal Abdul | ah AL AJAJI

Economi ¢ Speci al i st,
M nistry of Finance
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- M. Sulaiman Saleh AL-FRAIH
Second Secretary,
Mnistry of Foreign Affairs

REPUBLI C OF SENEGAL

H E. Allasane D aly ND AYE
Mnister of Industry, Commerce and Handcrafts

- M. Muhamadou DOUDQU LO _
Counsel | or of the Enbassy the Republic of
Senegal in R yadh

- M. Nanadou Ndoye DI AGNE
Expert,
Mnistry of Industry,
Commerce and Handcrafts

- M. Babacar DCP
Expert, | |
Mnistry of Foreign Affairs

M. Alioune Badara SY
Expert,
M nistry of Econony,
Fi nance and Pl anni ng

REPUBLI C CF SUDAN

- HE D.lbrahi mCBE DALLA
M ni ster of Conmmerce,
Supply and Cooperati on

- HE Qrmar SHONA _
Anbassador of the Republic of Sudan
to Turkey

- Dr.  Mhammed H hassan NAKKAW
Drector, _ _ _
M nistry of Finance and Econom c Pl anni ng

SYR AN ARAB REPUBLI C

- HE Abdul ghani AL-I1MAD
Deputy M nister of Econony
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- Mr. Khalil SEIRAFT
Director of Economic Affairs
Ministry of Economy

REPUBLIC OF TUNISIA

- H.E. Salah HAMDI
Secretary of State,
Ministry of National Economy and Commerce

- H.E. Mohammed MEGDICHE
Ambassador of the Republic of Tunisia
to Turkey

- Mr. Houcine RAHMOUNI
Director of Multilateral Cooperation,
Ministry of National Economy

-  Mr. Sadok EL-BARKI
Director of Foreign Trade,
Ministry of National Economy

- Mr. Ali EL-FALEH
Director,
Center of Export Promotion

REPUBLIC OF TURKEY

- H.E. Prof. Dr. Tansu CILLER
Minister of State

- Mr. Ilhan KESICI
Undersecretary of State of the
State Planning Organization
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INALHRALEJ: ADDRESS
H E TURGAUT (ZAL,
PRESI DENT OF THE REPUBLI C OF TURKEY
AND CHAI RVAN CF THE COMCEC
AT THE CPEN NG CEREMONY OF THE
Bl GHTH SESSI ON OF THE COMCEC

(I'stanbul, 10 Septenber 1992)

Honour abl e Del egat es,
Honour abl e Secretary Ceneral,
D stingui shed GQuests,

It is a great pleasure for me to wel cone you to Turkey and
| naugurate the E ghth Session of the COMCEC

At the start of ny statenent, | would like to extend ny
congratul ations and wel cone to the Azerbaidjan and Turkneni stan
del egations who have joined our organization as full nenbers and

to A bania for her observer status.

It is a great pleasure for us to have the representatives of
Ki rghi zestan, Kazakhstan, Tadji kestan, Uzbekestan, Macedoni a and

Bosni a- Her zegovi na as guests in this inaugural session.

The enlargenment of the AC by virtue of the adhesi on of new

nmenbers w | undoubtedly enhance the power and substance of the
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COMCEC. | Dbelieve that vis-a-vis the recent rapid fundanenta
changes occurring on the economc and political scene of the
world, our Oganization indeed requires, nore than ever before,

new strength and substance.

Qur recent solidarity and common efforts in the case of
Bosni a- Her zegovina, are very promsing in terns of proving the
efficacy of our Organization. Wth the adhesion of the Islamc
States, fromthe Bal kans to Central Asia, to our O ganization, we
can acquire greater power and, through our concerted efforts,
create an entirely newworld of peace, economc solidarity and

cooper ati on.

In this context, we nust individually, jointly and
collectively extend our assistance to the countries which have
newly won their sovereignty and are striving towards economc and

political restructuring after the collapse of the forner , oviet

Uni on. Turkey stands ready to endeavour at best in this
connecti on.
| would like to avail nyself of this opportunity to

reiterate our strong denunciation of the atrocities and genocide
perpetrated against the civil population by the Serbians in
Bosni a- Her zegovi na, and by the Arnmenians in the Nagorno Karabagh
region of Azerbaidjan. Tens of thousands have been nurdered and
mllions have had to flee from their honmes in Bosnia-
Herzegovina. This aggression which is inflicting sufferings and

msery on |large masses of refugees in the center of nodern Europe
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and escal ating to genoci de, has acquired the dinension of a hunan

t ragedy.

The international community can no longer remain a silent
spectator in the face of this tragedy. VW regretfully note that
the 16 resolutions of the United Nations Security Council, the
nmeasures taken within the framework of the European Conference of
Security and Cooperation (ECSC), and nost recently, the London
Conference have renmained ineffectual. The incapacity of the
I nternational community to intervene effectively further
aggravates the situation and a solution becomes nore difficult
wth each passing day. Vis-a-vis such situation, t he
I nternational community nust firmy denonstrate its wll and take

nore effective steps.

| have noted, with satisfaction, the decision of the Islamc
Devel opnment Bank to allocate the resources  of humani t ari an
assistance to the Mslem population of Bosnia-Herzegovina.
Al though these are prom sing devel opnents, it is ny nost sincere
wish that the AC and its nenbers will continue to closely foll ow
this issue. Qr Oganization nmust unequivocally maintain its
interest in this problem until we bring about a |ong-term
political solution. W nust intensify our joint efforts to
attract greater attention by the international comunity to this
I ssue, which is of utnost inportance to us all and di ssuade them

from appl yi ng doubl e st andar ds.
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| greatly fear that, wunless the conflict and the existing
crisis cone to an early end, they will culmnate into a disaster

for all the Bal kan countri es.

Bearing this in mnd, | am truly distressed at the
sufferings of these peoples and hope that their problenms wll be
solved in the context of international legitimcy and that peace

and stability shall soon prevail in these regions.

Honour abl e M ni sters,
Di sti ngui shed Del egat es,

Since 1984, the COMCEC Sessions were held jointly with a
m ni steri al nmeet i ng on a priority field of econom ¢
cooperation. However, the current session is held independently
from a mnisterial neeting to enable COMCEC to cover all its
agenda itens and initiate action on the basis of the resolutions
adopted by the Sixth Islamc Sunmt Conference, held in Dakar

| ast Decenber.

A detailed report which | submtted personally to the Dakar
Summ t, in ny capacity as Chairman of the COMCEC, contains

informati on on the work carried out since 1984.

| wish to point out, wth great satisfaction, that all the
projects ained at devel oping trade cooperation, included in the
agenda of the First Session, are either fully inplenmented or in
the process of being finalized. Heading the inplenented projects,

thanks to your sustained interest and constructive contributions,
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Is the Longer Term Trade Financing Schene. Simlarly, the
Framework Agreenent for a Trade Preferential System has been
finalized and is open for signature and ratification by nenber
countries. Thirdly, the Export Oredit |Insurance and | nvestnent
Quarantee Schenme will probably cone into effect early next year.
| also believe that the signature by 28 nenber countries of the
Articles of Agreenent of this schene at the extraordinary neeting

of the Board of CGovernors of the Islamc Devel opnent Bank, held

in Jeddah early last July, 1is very promsing in terns of
reflecting the political wll of the nenber countries to
cooper at e.

In addition to the fact that these projects provide
opportunities, though nodest, to nenber countries, the work
towards the establishnent of a dearing Union has been conpl eted
and substantial ground has been covered on the Harnoni zation of
Standards. Efforts nade in respect of the Trade Infornation
Net wor k, which will greatly alleviate shortcomngs when
conpl et ed, are earnestly ongoing, in cooperation with the

Casabl anca Center and the |slamc Devel opment Bank.

Oh the other hand, action was undertaken at mnisterial
level on all the priority areas defined by the Fourth Islamc

Summt Conference, held in Casabl anca in 1984.

The Fol lowup Commttee, established by the First Session of

the COMCEC, wth a viewto nonitoring and coordinating the
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efforts ainmed at devel opi ng econom c cooperation, carries out its

functions, at the neetings it holds annually in |stanbul.

The el ection of the Bureau of the COMCEC and the conposition
of the Followup Commttee were problens that were finally sol ved
at the last session. Consequently, all nenber countries will have
the opportunity to becone nenbers of the Bureau and of the
Fol low-up Commttee which, | believe, wll enable Menber

Countries to work nore efficiently and contribute effectively.

| would like to take this occasion to congratul ate the new

nmenbers of the Bureau and wi sh them success.

The strategy hitherto inplenmented to strengthen economc
cooperation wunder the auspices of the COMEC was worked out
according to the situation prevailing at the tinme it was
devel oped. However, fundanental and rapid changes have occurred
In recent years, particularly since 1989. These devel opnents
dictated that OCOMCEC define new targets and devise new
strategies. The new responsibilities assigned to the COMEC by

the Dakar Suimt are therefore nost rel evant.

| would like to nake sone suggestions in relation to the new

strategy to be defined in this context:

The Twenty-first Century will be the age of high technol ogy
and i nformation. The technol ogi cal revol ution, which has begun at
the close of the Twentieth Century, the overwhel mng devel opnents

in science, primarily in the fields of electronics and bio-
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technol ogy, w !l enable mankind to make optinal use of its brain
power, thus opening newvistas. |In the future, rather than
working in large groups, nmen wll work in very small groups or
individually and will cone together only in the services sector
conprising economc activities such as conputers, comrerce,
t el ecomuni cati ons, transportati on, banki ng, I nsur ance,
construction and tourism The services sector will enploy over 80
percent of the labour force. Better qualified and better informned
manpower wll therefore be required. Needless to add that these
devel opnents nust be taken into consideration in working out the

new strat egy.

Moreover, the new strategy we will work out nust also
bear in mnd regional cooperation as well as overall cooperation
anmong all nenber countries. The regional cooperation to be
achieved wll provide a basis for a nore conprehensive
cooperation anong us. The cl ose cooperation to be devel oped anong
the private sectors of the nenber countries in the same context
shall, on its part, generate greater power for the COMCEC and
give inpetus to our economc cooperation and our efforts towards
devel opnent. The Strategy nust limt itself to setting forth the
basic principles and priorities of economc cooperation, whereas
the Plan of Action and Inplenentation Prograns nust be
del i berated upon at the various COMCEC fora and devel oped over
time. The OOMCEC neetings can be a very appropriate platformto

bring together businessnen fromthe various sectors of Menber

149



Annex 2 to A d COMCEC 8- 92/ REP

Countries and, consequently, elimnate a nunber of shortcom ngs.
| believe it would be in our interest to give due consideration

tothis matter.

Honour abl e M ni sters,
D sti ngui shed Del egat es,

The col | apse of the postwar world order based on ideol ogical
pol ari zation opens up a new era auguring favorable devel opnents

for nati ons.

First and forenost, the polarization existing since 1945
created by the two superpowers has cone to an end in favour of
denocracy and nar ket econony. Consequently, reduction in mlitary
expenditures wll enable nations to allocate nore substantial
resources to their real developnent. Moreover, the increasing
trends of denocratization and decentralization also reflect the
aim of raising the per capita standard of living which is the

real purpose of the devel opnent process.

It is becomng increasingly difficult to rally the peoples
of the world, made snaller by the rapidly devel oping
comuni cations technol ogies, around objectives and ideals which

do not conformwith their interests.

The need to define targets and strategies for economc
cooperation anong countries, in favour of the very sanme peoples
who wll ultimately benefit fromthis cooperation, wll be felt

nore keenly under these circunstances.
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I believe that a correct evaluation of devel oprent s
occurring in the world and a review of the nmethods and strategies
to be applied will nake it possible to strike strong roots for
economc  cooperation. Qur enhanced economc power Wll,
undoubtedly, give us a nore powerful and influential status in

International political fora.

I n conclusion, | w sh you success in your work and hope t hat

you Wi | | have a pleasant stay in |stanbul.
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STATEMENT BY
HE DR HAMD AL- GABI D, SECRETARY (ENERAL
CF THE CRGAN ZATION OF THE | SLAM C CONFERENCE

(I'stanbul, 10 Septenber 1992)

Bismllahir Rahmanir Rahi m

Your Excellency M. President,

Your Excellenclies Messrs. Mnisters,
Honour abl e del egat es,

Dear Quests,

Ladi es and CGentl enen,

Assal anu Al ai kum WA Rahnat ul | ahi WA Bar akat uh.

It is wth renewed pleasure that | find nyself here again
to-day, in this beautiful and historic Gty of Istanbul, on the
occasion of the 8th Session of the Standing GCommttee for

Econom ¢ and Commerci al Cooperation ( COMCEC).

| would like to avail nyself of this good opportunity to
express ny profound gratitude to HE  Turgut C(ZAL, President of
the Republic of Turkey for the unwavering interest he nurtures
for the pronotion of Islamc causes and al so for his precious and

constant support to AQC activities.

The solemm and inspiring speech of Hs Excellency Turgut

(ZAL is a clear indication of the firmcommtment of Turkey and
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its leadership to the strengthening of fraternal ties and
solidarity anong Menber States which wll guarantee their
fruitful inter-1slamc economc cooperation. For indeed, economc
progr ess and integration nmust be the foundation of t he
construction of a strong and united Ummah. | am convinced that
the 8th Session of COMCEC will be inspired in its deliberations

by the guidelines contained in this speech.
M. Chairnan,

Qur Organi zation has carried out inportant activities in the
political and economc fields since the holding of the 7th
Session of COMCEC. That session, as we know, had adopted vari ous
deci si ons aimed at strengthening economc and commerci al
cooperation anong Menber States and |aying down the bases for a
step-by-step economc integration anong our States. The Seventh
Session of COMCEC had further requested its Chairman to seek a
mandate from the S xth Islamc Summt for drawing up and
inplenenting the new strategies of the Plan of Action to
Strengthen Economc and GCommercial Cooperation anong Menber

St at es.

In pursuance of these recommendations of the 7th Session of
COMCEC, a conprehensive report on COMCEC activities was presented
by HE.  Turgut (ZAL to the Sixth Islamc Summt which noted with
satisfaction the tangible progress achieved by CGCOMEC in
I npl enenting the Plan of Action adopted by the 3rd Islamc Summt
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in 1981 and designed to strengthen economc cooperation anong
Menber St at es.

The resolution adopted by the Dakar Islamc Summt on this

| ssue stipulates the followng, in particular:

"Taking into consideration the profound changes which have
t aken pl ace throughout the world since 1981, and their potenti al
i nplications on the economes of Menber States, the Conference
requests COOMCEC to take the necessary neasures, including the
convening of neetings of experts and semnars, to draw up new
strategies for the Plan of Action designed to strengthen economc
cooperation and to be submtted by the General Secretariat for

appropri ate adoption and deci sion, as soon as possible."

I medi ately after the Summt the General Secretari at
established the necessary contacts wth the concerned
institutions and the Menber States with a viewto convening the

first Meeting of experts in this regard.

The neeting has just been held in Istanbul from 4-6
Septenber 1992 and its report wll be examned by our present

sessi on.

It nmay also be recalled that during the S xth Islamc
Summt, the Kings and Heads of State and Governnent once again
| aunched a strong appeal for the strengthening of economc and
commer ci al cooperation and stressed in particular the inportance

of the role the private sector can play in the strengthening of
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joint Islamc action. In this perspective the Summt urged Menber
States to create favourable conditions for strengthening contacts
anong enterprises, conpani es, banks and ot her econom C
institutions in Mnber States. They also requested COMCEC to
examne wthin the framework of the review of the strategies of
the Plan of Action, ways and neans of pronoting inter-regional
cooperation and a step-by-step integration of their economes
leading to the establishnent of an Islamc Common Market duly
taking into account already existing regional groupings and

striving to achieve the sane objective.

After the Sixth Islamc Summt therefore, COCOMEC is called
upon to undertake a nmajor action for the consolidation of the
already existing structure, for COOMCEC has al ready succeeded in
putting in place a substantial nunber of projects and Schenes
like the Longer-Term Fi nancing Schene, the Export Cedit and
| nsurance Schene, the Trade Preferential System etc. also
desi gned to strengthen cooperati on anong Menber States. W shoul d
now strive to intensify and solidify inter-Islamc cooperation in
line with the directives of the Sixth Islamc Summt. For this
I nportant task, OCOMCEC wi |l continue to count on the support and
positive contribution of all the AC institutions concerned as

wel |l as those of Menber States.

|  rnust here highlight the active and well appreciated role
the I1DB has been playing in the inplenmentation of the P an of

Action in general and in the devel opment activities of the AQC in

158



Annex 3 to A T COMCEC 8- 92/ REP

particular. | am therefore happy that in conformty wth the
directives contained in the report which | submtted to this
effect, the Sixth Islamc Summt took the decision to

substantially increase the authorized and paid-up capital of the

| sl am c Devel opnent Bank.

Qur present neeting will no doubt nmake sure it addresses in
the light of the Sxth Islamc Summt decisions and

recommendat i ons such vital i|issues as:

alleviating the external debt of Menber countries including the

witing of f, reduction or reconversion of their debt;

- the economc problens of Least-devel oped as well as Land-| ocked

Menber countri es;

- assistance to Menber States victins of drought and other

natural calamties;

- the economc problens of the Pal estinian People in the Cccupi ed
Pal estinian Territories, of the Syrian People in the GCccupied
Syrian Golan Heights and of the Arab People in other QCccupied

Arab Territories;

- the problemof Food Security especially in QC African Mnber

countri es.
| would like to informthis neeting that the GCeneral
Secretariat on its part, in cooperation with the Governnents of

Menber States, QA C Subsidiary organs and affiliated institutions
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and particularly the Islamc Devel opnment Bank, is doing all it
can in order to ensure the rapid and efficient inplenentation of
those decisions and resolutions of the Sxth Islamc Summt. |
wsh to avail nyself of this opportunity to commend the noble
gesture of the Kingdom of Saudi Arabia which has already
I npl emented the decision taken by the Sixth Sutmt to cance

debt s.

| remain convinced that the E ghth Session of COMEC will
al so adopt appropriate recommrendations likely to facilitate the

| npl ementati on of the decisions and resol utions.

M. Chairnman,

In the speech | had the honour to nake before the 7th
Session of OOMCEC which was held right here in Istanbul, in
Cctober 1991, | outlined a rather scarcely encouragi ng picture of

the world economc situation in general and that of the QC

Menber countries, in particular.

Unfortunately, it has to be observed that, despite all the
prai seworthy efforts of a nunber of Menber States which have
t hus achi eved encouragi ng economc results, nost countries of the
Islamc Umrah, particularly the least developed, |and-Iocked
and/ or sahelian ones are still to-day faced with dire hardships.
This is an outcone of the world economc crisis which has
entailed negative consequences of which we can particularly

singl e out:
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the fall in basic commodity prices constituting the bul k of

hard currency resources for nost Menber countries;

the increase in the balance of paynent deficit in nost

Menber countri es;

the Kkeeping of the cost of debt servicing at a |l evel which
Is inconpatible wth national developnent in nost Menber

countri es;

the decrease in the volume of resource transfer to
devel opi ng countries in general and O C Menber countries in

particul ar.

VW unfortunately note that short-term perspectives do not
allow for any appreciable inprovenent of this situation. |ndeed,
t he Uruguay Round Tabl es whi ch shoul d have given positive results
to the world econony as a whole still renain deadl ocked to-day
while industrialized countries and large international financial
institutions such as the Wrld Bank and the International
Monetary Fund turn their attention to the countries of Eastern

Europe and the former Soviet Union.

In the face of this situation, as | have stressed on several
occasions and as the Dakar Sixth Islamc Summt also so aptly
recal | ed, the safety of our countries resides in the
strengthening of intra-lIslamc cooperation which should lead to

the conplenentarity and ever increasing integration of our
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econom es. To this effect, the Declaration of Mkkah Al-
Mukar r anmah, and the Dakar Declaration offer such valuable
guidelines for our future action.

M. Chairnan,

Honour abl e Quest s,

Before | conclude, allowne to express ny warmthanks to the
governnment and people of Turkey for the excellent arrangenents
made for the holding of this E ghth Session of CQMCEC and for the
generous hospitality reserved to all the delegations since their
arrival inthis inportant, charmng and lively capital, |stanbul,
which has for centuries borne the torch of Islamc tradition,

culture and civilization.

May | be allowed at this juncture to congratulate the new
menbers observers and guests who are attending our Meeting for

the first tine.

Alowne also, M. GCrairman, to wish full success to the
B ghth Session of OOMXEC and assure you that the QA C eneral
Secretariat will do everything in its power to ensure the rapid
and efficient i npl erentation  of the results of your

del i berati ons.
Thank you.

Wassal amu Al ai kum W Rahnat ul | ahi Wa Bar akat uh.
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MESSAGE G- H E. THE PRESI DENT COF
THE REPUBLI C OF SENEGAL,
ACTING GHAl RVAN OF THE CRGAN ZATI ON
CF THE | SLAM C CONFERENCE

(I'stanbul, 10 Septenber 1992)

Bisml | ahi Rahmani Rahim

H s Excellency, the President of the Republic of Turkey,
and Chairnman of the Standing Coonmttee for Economc and
Comer ci al Cooperati on,

HE the Prine Mnister,

Excel | enci es, _

H E the Secretary General of the O ganization of the

| slam c Conf erence,

D stingui shed CGuests,

Ladi es and Centl enen,

M. President,

It is a pleasant duty for ne to address to you this
fraternal nessage of encouragenent on the occasion of the 8th
Session of the Standing Coomttee for Economc and Commerci al
Cooperation, in ny capacity as Acting Chairnman of the 6th Islamc
Summt Conference. | first wish to enphasize with great pleasure
the unfailing coomtnent, the rational spirit and the efficiency
w th whi ch you have always conducted the activities of the COMEC

in the interest of the Menber States of the QO ganization.
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The Acting Chairman of the Summt as well as the entire
Umah would Ilike to express to you, personally, and to the
Turki sh people as a whole, their sincere congratulations for the
sustained progress and remarkable success that were achieved,
under your guidance, by the ACin terns of strengthening Islamc
Econom ¢ Cooperation and adapting it to the current international
envi ronment .

M. President,
Ladi es and CGentl enen,

In drawing up a GCeneral Plan of Action to Strengthen
Econom ¢ Cooperati on Anong Menber States, setting up instrunents
and concluding relevant agreenents in state of the art sectors,
in addition to identifying priority fields of cooperation, the
Standing Commttee which is neeting today has succeeded in
securing the commtnent of the AC and its Menber States in a
spirit of rational dynamsm that will inprove economc relations
within the Islamc Umah. The Sectoral Mnisterial Metings that
the GCommttee has convened concurrently with its seven previous
sessions were particularly beneficial to large scale action in
the six main fields of technical cooperation, infrastructure and

publ i ¢ wor ks.

M/ country takes pride in having nmade positive contributions
to all these activities, taken the neasures needed to inplenent

the decisions of the COMCEC, as well as signed the framework
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agreenents concluded under its auspices, in particular those

rel evant to:

The Economc, Technical and Commercial Cooperation Anmong
Menber St at es;

The establishnent of a trade preferential system anong
menber st at es;
The Export Cedit Insurance and | nvestnent Quarantee Schene;
The pronotion, protection and guarantee of investnents anong
nmenber st ates.

Ladi es and Gentl enen,

Since the 15th Session of the Islamc GCommssion for
Economc, Social and Qultural Affairs, held in February 1990 in
Jeddah, at which ny country introduced the notion of a nore
integrated Islamc economc area in the face of current world
econom ¢ changes the OOMCEC has spared no effort in reviewng the
Plan of Action for Econom c Cooperation Anong A C Menber States,
and fornmulating new strategies to adapt said plan to the

requi renents of current international circunstances.

It is precisely in recognition of these efforts that the
Sixth Islamc Summt of Dakar adopted Resolution 3/6-e(15),
mandating COMCEC, wthin the framework of the review of the
strategies in the Plan of Action for Econom c Cooperation Anong
A C Menber States, to "consider ways and neans whereby to pronote
I nter-regional cooperation and the gradual integration of nenber

states' economes, while taking into account existing regional
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groupings operating in the same field." The conclusions of the
experts neeting which your commttee has just convened to
consider this issue, from4 to 6 Septenber 1992, seemto provide
a sound basis for the adoption, by the 8th Session of COMEC of
decisions that are both realistic and anbitious likely to speed
up the developnent of the desired Islamc economc area and

maki ng full use of the private sector.

Addressing nyself to you in particular, M. Chairman, | w sh
to add that your vision and skill, as well as the fruitful role
your country has played, thanks to its location at the crossroads
of the east and west, and its key position between the
Medi terranean and the Black Sea, are, inny view, guarantors of
success for our vital undertaking, whose inportance is crucial
for the Umah's future in the context of the energing new world

or der.

Il wish the 8th Session of the Standing Commttee for
Economc¢ and Commerci al Cooperation every success, and | would
like to solemmly assure you that Senegal on the one hand and the
Chair and Bureau of the 6th Islamc Summt, on the other, in
conjunction with the OC Secretary Ceneral, wll spare no effort
to bring about the successful outcone of the COMCECs Ilofty
m ssi on.

Wassal anu al ai kum war ahmat ul | ah wabar akat uh.

Abdou D ouf

Chairnman of the 6th Islamc Summt.
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SPEECH DELI VERED BY H. E. MOHAMED ABALKHAI L,
M NI STER OF FI NANCE AND
NATI ONAL ECONOWY OF THE KI NGDOM OF SAUDI  ARABI A,
AND THE OPENI NG CEREMONY
ON BEHALF OF THE ARAB GROUP
(I'stanbul, 10 Septenber 1992)

M . President,
Di stingui shed Col | eagues,

Assal amu Al ai kum War ahnmat ul | ah Wabar akat uh

It is indeed a pleasure for me to express, on behalf of the
group of Arab states, ny deepest thanks and appreciation to H E.
Turgut OZAL, President of the Republic of Turkey and Chairman of
the Standing Commttee for Econom c and Commerci al Cooperation of
the Organi zation of the Islamc Conference, for the great support
he extends to economc cooperation anong OC Menber States,
through this Commttee. | also wish to coomend the efforts made
by the Turkish governnent to organize the Commttee's neetings,
and for the generous hospitality extended by the Turkish
Governnent and people to participants in these neetings. This
support has enabled the Commttee to achieve significant progress
in fostering economc relations anong the Menber States of this

Organi zat i on.
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M. President,

Your wise and conprehensive opening address was of
good owen for our deliberations, reflecting your unstinting
support that has been ongoing since the establishnent of this
Commttee, and illustrating the firm conmtnent of Turkey to
st rengt hen cooperation anong Islamc States. In this regard, the
Arab group wel cones the accession of the republics of Azerbaijan
and Turknenistan to the nenbership of the Organization of the
Islamc Conference, hoping that it will further enrich joint
Islamc economc action, and that the other new y-independent
Asian Islamc states will participate in future neetings; we

al so wel cone Al bani a as observer.

M. President,
Dear Col | eagues,

The world is currently witnessing crucial economc changes
that will have an inpact on all countries of the world. Most
| nportant anong such changes are those relevant to programres of
economc reform applied by several countries, ained at economc
|i beralization. W wll shortly note that the nations of the
world are inplenmenting such programmes and dealing wth each
other on the basis of liberalized economc systens that conply

wth the trends of economc reform

The world has conme to realize the need for international
econom c groupings that will achieve collectively, through their

cooperation, what they could not achieve separately.
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| t is now obvious that economc groupings are not
inconpatible wth Iliberalization of trade anmong nations
throughout the world; indeed they represent a further step

towards its pronotion. The Islamc States, anong these groupi ngs,
can identify a wide range of economc and technical cooperation.
They have partly done so but there is still a great deal to be
done to secure their common interests and enable each of themto
bring about a conprehensive developnment in their respective
countries. The nore the nmenbers of this group will look at their
common interests, wth realismand wisdom the better they wll

achi eve their cooperation objectives.

| would like to avail nyself of this opportunity to comrend
the conclusions of the neeting of the Goup of Experts and those
of the neeting of Senior (ficials in respect of a draft strategy
for Economc Cooperation anong O C Menber States. This docunent
will, Gd wlling, have a great inpact on the pronotion of
economc cooperation anong Islamc states and wll increase their
share in world economc activities, through encouragenent of

national productivity and the enhancenent of its efficiency.

The Arab group shall endeavour, as it has always done, to
assune its role in strengthening this cooperation and

inpl enenting this strategy in the interest of all Islamc states.

As far as the Kingdomof Saudi Arabia is concerned, it has
always sought and still seeks to achieve a better cooperation

anmong Islamc States. |t has spared no effort, over the past few
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years, to cooperate with a nunber of Islamc states at bilateral
or collective levels, in order to help them achi eve conprehensi ve
devel opnent and overcone any obstacles they m ght encounter. The
Ki ngdom  of Saudi Arabia has currently devel opnental and
comrercial relations with nost Islamc countries, and the
Qustodi an of the Two Holy Mosques, HM King Fahd | bn-Abdel azi z
Al - Saoud, has directed governnental and private agencies to set,
as a priority of Saudi foreign policy, the pronotion and
expansion of relations with Islamc countries. In this
connection, the Kingdomof Saudi Arabia greatly appreciates the
role of the Republic of Turkey in fostering economc and
technical relations anong nenber countries and supporting the

activities of this Coomttee.

In conclusion, | would like to express to Your Excellency,
on behalf of the Arab group, ny nost sincere appreciation for

hosting and sponsoring this Session.

Wassal amu Al ai kum War ahmat ul | ah Wabar akat uh.
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STATEMENT OF H.E. TEVFiK KASIMOV
MINISTER OF FOREIGN AFFAIRS OF
THE REPUBLIC OF AZERBAIJAN AT THE OPENING CEREMONY
ON BEHALF OF THE ASIAN GROUP

(Istanbul, 10 September 1992)

H.E. President of Turkey,
H.E. OIC Secretary General,
Honourable Ministers,
honourable Delegates,
Distinguished Guests,
I take pleasure in stating that the Republic of Azerbaijan
feels honored 1in participating in the COMCEC Session for the

first time and in addressing this august meeting on behalf of the

Asian region.

May I first be permitted to express, on behalf of the heads
of the Asian delegations participating in this meeting, and on my
own behalf, our most sincere greetings and thanks to H.E, Turgut
OzAL, the President of Turkey, and to the brotherly Turkish
people represented by His Excellency for their warm hospitality
in this Dbeautiful country and the excellent arrangements

provided.

The recent changes occurring in the world, the end of the

cold war, the newly-won independence of the Republics of the
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forner Soviet Union, the transition to nmarket econony and ot her
matters are at the origin of wvast transfornations on the

political scene.

The participation of the Islamc Republics who have recently
acceded to independence as full nenbers of the QO ganization of
the Islamc Conference wll chart up new vistas for these
Republics, an integral part of the Islamc Umah, by virtue of

their history and cultural and noral val ues.

The new strategy for economc cooperation anong |slamc
countries, as worked out by the Standing Coomttee for Economc
and Commercial Cooperation of the Oganization of the Islamc

Conference, is therefore an inportant docunent.

| hope that the experts will soon finalize this docunent. W
have great expectations for the QC and the COMEC and firny
believe that in the near future the Islamc GCountries, including
Azerbaidjan, which are nowregarded as a nere source of raw
materials for other countries, wll soon be able to produce

according to world standards.

| reiterate; once again, ny best regards to H E  Turgut
(ZAL, President of the Republic of Turkey and to HE. Dr. Hamd
AL-GABID, the AC Secretary Ceneral, who have given us the
opportunity to participate in this Session, and wi sh success to

t he Conf er ence.
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SPEECH OF H. E. BAKARY DABQ
M NI STER OF FI NANCE AND EONOM C PLANNI NG
OF THE REPUBLI C OF THE GAMBI A
AT THE OPENI NG CEREMONY
ON BEHALF OF THE AFRI CAN GROUP

(I'stanbul, 10 Septenber 1992)

Bism |l ahi Al-Rahman Al - Rahi m

Your Excellency, M. President of the Republic,
and Chai rman of COMCEC,

Your Excellency, the Secretary General of O C,
Your Excel |l enci es,

Honour abl e Del egat es,

Ladi es and Centl enen,

Assal amu Al ai kum Wa Rahmat ul | ah WA Bar akat uh.

The Africa regional group to the 8th session of our COMCEC
would like, on this occasion and through ny nodest voice, the
regi ster our profound thanks and appreciations to your Excellency
M. Turgut OZAL, President of the Republic of Turkey and Chairman
of our Standing Commttee. Firstly, M. President, the nost
el oquent inaugural address that you have just delivered has
provi ded us nuch inspiration and useful guidance as we prepare to
start our deliberations; there can he no doubt that the w se

t houghts contained therein will be of imense value to us.

181



Annex 7 to A d COMCEC 8- 92/ REP

Permt me, M. President, to also place on record our
appreciations for the warmwelcone and generous hospitality
accorded us since our arrival in this great and historic city of
I stanbul, a Iliving synbol of the greatness of your country in
terns of its glorious past but also its bold determnation to

l[ine with nodern tines.

Qur sincere thanks also go to you M. President and, through
you, to the Governnent and people of Turkey for the excellent

facilities placed at our disposal.

Hstory is, replete with vivid evidence of your country's
outstanding contribution to Islamc civilization. It is therefore
gratifying today to note that Turkey under your great |eadership
| eaves no stone unturned in encouraging islamc solidarity
through AQC and particularly COMCEC. (ne of the nost inportant
Standing Commttees of our Oganization, GCOMXEC under your
Chai rmanship  has registered a lot of success in the
I npl enentation of our Plan of Action, thanks to your personal
coomtnment to the course of Economc and Commercial Cooperation
anong A C Menber St at es.

The present session, being the first since the Sixth Islamc
Summt, is of special significance to us. It will be recalled
that it was the Sixth Sunmt that nandated us to fornulate new
strategies for the Plan of Action so as to strengthen economc

cooperation anongst nenber states. This call is comng at the
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right nonment as trends in the Wrld, but particularly in the
industrialized north is towards |large economc blocks. It is
therefore vital that the Islamc Comunity, consisting mainly of
smal | devel opi ng countries takes cogni zance of these devel opnents

If we are to avoid nmargi nalization.

M. President, the specific case of African nenber states of
our organi zation, nost of which are classified as |east devel oped
countries beset with debt burden, drought and desertification,
shoul d be seen to present COMCEC with specific challenges, if we
are to achieve the objective of eradication of hunger, famne and
mal nutrition by maximal utilization of the resource potentials

that exist in the nenber states.
| thank you.

Wassal anu Al ai kum WA Rahmat ul | ahi WA Bar akat uh.
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ADDRESS BY
DR AHVAD MOHAMED AL,
PRESI DENT CF THE | SLAM C DEVELCPMENT BANK

(I'stanbul, 10 Septenber 1992)

Bismllahi Rahnanir Rahi m

Praise be to Alah and Peace and Bl essings be upon the
Prophet of Al ah.
M. President,

Your Excel | enci es, _
D sti ngui shed Brothers and Sisters,

Assal am o- Al ai kum War ahnat ul | ahi  Wabar akat uh

It is indeed a source of great pleasure and joy for roe to
address your august assenbly today and to express on behalf of
the Islamc Devel opnent Bank (I1DB), our highest appreciation and
admration to the President, Gvernnent and people of the
Republic of Turkey for the cordial feelings and warm wel cone
extended to us since our arrival in this tine-honoured city. This
Meeting and other the Islamc Mnisterial Conferences held in

Turkey, besides the hosting by this great country of a nunber of
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Institutions of the Oganization of the Islamc Conference (AQ
are indeed vivid exanples of the remarkable efforts exerted by
Hs FExcellency President Turgut (ZAL and his esteened gover nnent

in favour of joint Islamc action.

O behal f of the Islamc Devel opnent Bank, | ampleased to
express sincerest thanks to the Secretariat of your distinguished
Commttee for the kind invitation you have extended to the Bank
to participate in the activities of this neeting to further
consol idate the grow ng cooperation which exists between GCOMCEC
and | DB.

VW are truly gratified to see, at this Meeting, Islamc
States which acceded to in dependance after the down all of the
Communi st regine. | salute the Azerbaijan del egation which is
participating for the first time in our Session having becone a
nmenber of the Organization of the Islamc Conference and the
Islamc Developnent Bank. | also welcome the delegation of
Turkneni stan which has al so becone an A C Menber, hoping that

other sister countries will join our ranks in the near future.

Endeavouring at best to help these countries occupy their
rightful place in the Uma, the IDB Board of Executive Directors
has approved a special programre ained at providing them wth
technical assistance. It also nade if possible for them to
benefit fromthe |1DB Technical Cooperation Programme which only

catered for the needs of 1DB Menber States. The |1 DB w shes those
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countries to draw optimal benefits fromits technical assistance

and cooper ation progranmes.

M. President,

Your valuable address to this Meeting contained inportant
| deas and cogent views, and | amconvinced that the Meeting will
take due account of them this wll be a further proof of the
support you have manifested towards this Commttee since its
establishnment. | also wish to commend the statenent of H E the
A C Secretary Ceneral.

M. President,

Allow ne to express ny warnmest congrutalitons to COMEC for
the renarkal bl e achi evenents it has nade during the 1980s. V¢ have-
to thank God Almghty that these achi evenents have conprised w de
ranging fields in economc and conmmercial cooperation anong
Islamc countries. Sonme exanples are the Longer Term Trade
Financing  Schene, the Trade Preference Agreenent and
establishnent of a Corporation for the Insurance of Investnent
and Export Oedit.

Wil e speaking about this Corporation, a progress report
about its establishnment appears as an itemon your agenda. | am
pl eased to informyou that after you esteened Commttee aproved,
at its 7th neeting, the Corporation's Agreenent and requested | DB

to initiate action towards its establishnent and to conplete the
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| egal and admnistrative procedures related to it, the Agreenent
was submtted to the IDB Board of Governors at its 16th Annua
Meeting in Tripoli, Libyan Arab Jamahiriyah where it was adopted
(February 1992). In July 1992, the Agreenent was signed at an
auspi cious cerenony by the Mnisters of Fi nance and Econony and
Heads of Delegation representing 28 of the nenber countries
participating in the Special Meeting of the IDB Board of the
Governors held in Jeddah. The Agreenment w |l becone operational
when the ratification instrunents are deposited by signatory
countries, mnaking up a total contribution of 25 mllion Islamc

D nars.

Anong preparations for the start of the Corporation's
operations as soon as its Agreenent becones effective, |DB
convened a nunber of promnent experts in the Insurance of
| nvestnent and Export Oredit to a neeting at the |1 DB headquarters
in Jeddah by the end of last July. The Bank outlined to the
experts its plan related to the | aunching of the Corporation and
the steps it intends to take wth the assistance of an
international consultant with wi de experience in the field, to

nmake arrangenents for the establishnment of the Corporation.

The Bank also sought the views of the experts on several
Issues related to the policies which the Corporation could adopt

to ensure optimal operational success.
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M. President,

| would like to associate here the tribute for achievenents
made during the past decade with congratul ati ons narki ng anot her
occasion ushering the dawn of a newera in the existence of this
Commttee, or what may be termed as its second generation which
runs through the 1990s. It is perhaps quite fortunate that the
Islamc Summt has started this period by renewi ng its confidence
in your Commttee, blessing its perspectives and comrending its

foll owup and ot her val uable efforts.

No wonder then that the Summt has placed its confidence
where it is due, at a tinme when your Commttee is enbarking upon
a strategic action which is extrenely inportant for the Umah.
This is indeed a gigantic work which requires the continued
efforts of experts and prudent vision so that the strategy could

be clear-cut, practical and realistic.

In this context, the Bank would like to hail the comrendabl e
efforts exerted by the Statistical, Economc and Social Research
and Training Centre for Islamc Countries (SESRTAC to cone up
wth a draft of the docunment entitled "New Strategies to
Strengt hen Econom ¢ Cooperation Among O C Menber Countries". This
docunment, which was submtted to the Expert Meeting this week in
| st anbul , in fact contains valuable information and sound
gui dance whi ch enabl ed the Meeting to draw up the objectives of a

sound strategy for Joint Islamc action.

191



Annex 8 to 01C COMCEC 8- 92/ REP

The Bank is pleased to cooperate wth your est eened
Commttee in inplenmenting the task assigned to it by the Islamc
Sutmt at its 6th nmeeting in Dakar by taking necessary steps,
I ncluding the holding of neetings and semnars for sone experts,
to lay down new strategies for a Plan of Action ained at boosting
econom c cooperation anong nmenber countries. |IDB finds that the
Expert Meeting which was held fromthe 4th to the 6th of this
nmonth should be followed by nunerous activities and continuous

efforts for the required Plan of Action to materiali se.

The initial step in this direction mght be an in-depth
assessment of the activities undertaken by the Committee to
pronot e economc cooperation vis-a-vis the current status of this
cooperation, and an accurate analysis of the experinent of the
1980s, wth its various successes and shortcomngs. In this
respect, it mght be useful to commssion task forces of experts,
to prepare conprehensive sectoral studies according to the
priorities fixed by the Coommttee, and starting by a critical
appraisal wthin an integrated strategy and outlining the
necessary arrangenents for inplenenting this strategy. These task
forces should be constituted with due consideration to technical

skill and professional efficiency.

If your esteenmed Commttee supports this approach, the |DB,
which has been pleased to cooperate with OOMEC since its
I nception, would be delighted to provide, through its Techni cal

Cooperation Programme, every possible assistance in organising
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and holding a series of expert neetings to lay down the basis of
a clear-cut strategy for the various fields of activities and
give their views on the priorities and inpl enentati on phases, so
that realistic objectives which may be achi eved during the 1990s

can be fornul at ed.

These plans shall take into consideration optinal
utilization of existing Programes, |Institutions and Agreenents
concluded anong nenber countries concerning all aspects of

econom ¢ and commerci al cooperati on.

If we take trade exchange, for exanple, as one of the
conponents of this strategy, attenpts nay be nade to nobilize
efforts wthin a coordinated framework to achieve a definite
target in this field, expressed in terns of a specific |I|eve
which intra-trade should attain during the 1990s and the
subsidiary goals of specialized organs, with the specific

functions of each according to its field of conpetence.

The Bank would like to informyour Coomttee that there wll
be an excellent opportunity for this exercise during the annual
Synposium which the I1DB wll be organising next Novenber in
conjunction wth the Seventeenth Annual Meeting of its Board of
Governors in Tehran and to which Mnisters of Trade (or their
Deputi es) fromnmenber countries have been invited, to study ways

of pronoting exports anong A C Menber countri es.
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The Bank will pursue efforts on other fronts to strengthen

trade cooperation and boost intra-trade anmong nenber countries.

M. President,

The agenda of your neeting also includes an itemon the
progress achieved in inplenmentation of a comrercial information
networ k anmong nenber countries. In this respect, | would like to
inform you that wupon conpletion of the feasibility study
concerning the establishnent of an A C Infornmati on System Networ k
(OCA S NET), the study was sent to all nenber countries together
wth a conprehensive plan on how to inplenent the pilot phase
linking eight countries, nanely, Republic of Egypt, Malaysia,
Ki ngdom of Mrocco, Sultanate of Oran, Islamc Republic of
Paki stan, Republic of Senegal and Republic of Turkey. The Bank
has al so asked these countries and QC organs to nomnate their
focal points in order to establish a |inkage anong themim the

pi | ot phase.

The Bank will speed up the inplenentation of this network
wth the assistance of a H gher Consultancy Commttee which is
being set up. The IDB further plans to organise in the near
future a neeting conprising all parties concerned wth trade
information programmes, so that the programmes which would
hopefully be el aborated could be one of the forenost practical

applications of the Information Network.
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Your Excellency, | am indeed very happy to attend this
extremely inportant neeting. | would like to reiterate ny thanks
to all nmenbers of this great people for their warm wel cone and
generous hospitality. M thanks are also due to all of you,

Excel | enci es and di sti ngui shed partici pants.

May A mghty Allah protect you and crown your meeting wth

further success!

Wassal am O Al ai kum War ahr aat ul | ahi  Wabar akat uh.
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STATEMENT O THE
LEADER O THE PAKI STAN DELEGATI ON
H E.  ANWAR SAl FULLAH KHAN
M N STER FCR ENVI RONVENT AND URBAN AFFAI RS
AT THE M N STER AL SESSI ON

(I'stanbul, 10 Septenber 1992)

M. Chai r nan,

M. Secretary Ceneral,

Excel | enci es and Dear Brothers,
Ladi es and Gent| enen,

Assal amu Al ai kum W Rahnat ul | ah Wa Bar akat u- hu

I would |like to begin by expressing the profound
appreciation of the Government of Pakistan to H E.  President
Turgut (QZAL, the Chairman of the QC Standing Conmittee for
Economc and Commercial Cooperation, for his keen personal
interest in pronoting economc and commrercial cooperation anong
A C Menber States and his coommtnent to the socio-econonc
advancenent of the Islamc Umah. H s inspiring i naugural address

has set the tone for our deliberations in the days ahead.

W thank the Secretary General of the G ganization of the
Islamc Conference HE Hamd A-GABID for his conprehensive
report to the Standing Commttee for Economc and Comrerci al

Cooper at i on.

199



Annex 9 to O C/ COMCEC/ 8- 92/ REP

| would also like to express our gratitude for the warm
hospitality extended to our del egation since our arrival in the

beautiful and historic city of Istanbul.

M. Chai r man,

The last seven sessions of COMCEC have achi eved encouragi ng
and far-reaching results in translating the broad outlines of the
Plan of Joint Economc Action adopted by the Third Islamc
Summt, held in WMkkah Al Mkarramah in January 1981, into
concrete projects for cooperation anong Islamc States. The
present session of COMCEC, devoted to the finalization of sone of
these projects, will contribute greatly to the pronotion of
econom c activity anong O C Menber States. This gathering is a
testinony to our shared desire to further strengthen our economc
relations in order to derive optinmum advantage from the vast

opportunities of cooperation that exist in the Islamc Wrld.

M . Chai r man,

The International economc scene is changing at a fast pace.
The international economc system continues to be controlled by
t he devel oped countries. However, sone devel oping countries have
al so been able to accelerate the pace of their economc
devel opnent through intra-regional cooperation as well as dynamc
and forward-1ooking economc policies. Unfortunately, I slam c
countries have thus far been unable to achieve a satisfactory

level of bilateral or nmultilateral cooperation anong thenselves
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and remai n dependent on devel oped countries for markets for their
pr oduct s. Wile our relationship with the developed and
i ndustrialized countries should be sustained, we nust adjust our
policies to the political and economc realities of t he
contenporary world and enbark upon a nore dynamc rate of
progress through nmutual cooperation and self-reliance. QOOMEC
provides the forum through which this collective determnation

can be expressed and exerci sed.

M. Chair man,

Paki st an, cognizant of the need for greater economc
integration with the Islamc countries and a nore extensive
economc integration with the outside world, has initiated a
major economc programme to revitalize its econony through
encour agi ng donestic and foreign investnment. Gher AC States are
also engaged in the process of making their economes narket
oriented. W believe that it woul d be wortwhil e to exchange vi ews
and experiences in order to adopt coordinated policies to devel op
a favourable investnment climate which could bring tangible

advant ages to the nenber states.

The basic thrust of the economc reforns in Pakistan centres
around privatization and deregulation. It is aimed at naintaining
macro-economc stability and self-reliance while unleashing the
potential of the private sector through encouraging greater

savings and investnent as well as by providing a favourable
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climate for foreign investnment to accelerate economc growh. A
the same tine, renewed and determned efforts are bei ng nade for
human resources and physical infrastructure devel opnent and for

the protection of the environnent.

The salient features of economc reforns pertaining to

foreign investnment in Pakistan are as foll ows:

1. New foreign investnment is allowed w thout any prior approval
except for a fewindustries involving national security, for

whi ch donestic investors al so require government approval.

2. Foreign investors can now own up to 100% of equity in a
venture and can purchase equity in existing industrial conpanies

on a repatriabl e basis.

3. Except in a fewinstances remttances of dividends and
di sinvestnment proceeds no longer require the State Bank's

per m ssi on.

4. Access to borrow ngs by foreign conpanies has been greatly
|iberalized and restrictions on the underwiting of shares by

branches of foreign banks have al so been largely renoved.

5. Controls on the operation of foreign currency accounts by

non-residents during their stay in Pakistan have been abol i shed.

The challenge of economc reforns is to strike the right

bal ance between supply-side neasures to stinulate the econony on
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the one hand, and restraints on denand to prevent overheating and
avoid financial and inflationary crises, on the other. The growh
inpul ses inparted by economc reforns are being accomodated
within a franework of nmacro-economc stability. This reguires
keepi ng budget deficits and bal ance of paynents under control,
and at the sane tine providing adequate resources for devel opnent
expenditure necessary to sustain accel erated economc and socia
progress. Pakistan is prepared to share its experience in this

field wwth all countries of the Islamc worl d.
M. Chairnman,

The agenda of this neeting conprises inportant areas of
mutual cooperation including the establishnent of a Trade
I nformation Network anong A C Menber States and the establi shnent
of an Export Oedit Insurance and | nvestnent Quarantee Schene.
The functioning of the Trade Information Network and Export
Qedit Insurance and Investnment Quarantee Schenes is bound to

boost the |evel of cooperation between the QO C Menber States.
M. Chairnman,

The nost inportant itemon the agenda of the 8th Session of
the Standing Commttee on Economc and Commercial Cooperation
relates, in our view, to the devel opnent of new strategies for
econom c cooperation anmong Islamc Countries, to keep pace with
the rapid and profound political and economc changes that the

world is witnessing today.
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VW have examned the report of the first neeting of the
Qoup of experts which was held in Istanbul a few days prior to
our neeting. W convey our appreciation to the experts for their
efforts to enunerate the basic ains and objectives of a new
strategy. Mich, however, remains to be done. M delegation
bel i eves that our neeting nust provide direction to the group of
experts and guide their efforts in the preparation of the new
strategy. In this connection ny del egation would wi sh to propose

t hat :

1) The group of experts at its next neeting should
undertake a conprehensive review and appraisal of our
earlier efforts at pronoti ng econom c cooperation anong
Islamc countries. Such an exercise is a pre-requisite
for the devel opnent of a new strategy, because it wll
provide us insights into our previous successes and

failures as well as ways to avoid future pitfalls.

ii) The group of experts should be guided by and operate
within the paraneters and guidelines established by the
Sixth Islamc Summt held in Dakar and the followup

commttee of COMCEC in its neeting earlier this year.

iii) The group should consider and recomrend short, nedium

and long termobjectives for the new strategy.
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Iv) The experts should recommrend sectoral targets which are
specific and tinme bound as well as the neasures and

neans required to achi eve them

V) The strategy nust cover all areas of economc activity
of menber states in their inter-action with each other
and with the outside world on a sectoral basis and
should include recommendations regarding noney and

fi nance and servi ces.

vi) Menber States nay be requested once again to convey
their views, inwiting, tothe QC (eneral Secretariat
and to the COMEC to enable the group of experts to

draw upon their inputs.

vii) It would be extrenely useful to draw upon the
experience of the United Nations in the preparation of
the International Devel opnment Strategy. The fornmat of
the 1DS may be kept in view, while drawing up the new

strategy for the Islamc Wrl d.

viii) The neetings of the groups of experts should be of a
sufficient duration to enable themto prepare well

t hought out recommendati ons.

Paki stan | ooks forward to constructively participate in the
future neetings of the group of Experts on this subject which is

of vital interest to the Islamc Wrld.
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M. Chai r nan,

Before | conclude I would |ike once again to express thanks,
on behal f of ny del egation and the Governnent of Pakistan, to the
Governnment and brotherly people of Turkey for their warm and
gracious hospitality in hosting this neeting of COMCEC. | pray
that our efforts are blessed by Almghty Al ah.

| thank you.
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STATEMENT CF
H E  HXATUL- | SLAM MCHAMWAD ALl JAVED,
M N STER O PLANNNG COF THE
| SLAM C STATE CF AFGHAN STAN
AT THE M N STER AL SESSI ON

(I'stanbul, 10 Septenber 1992)

M. President,

Excel | enci es,

Ladi es and Gentl enen,

For reasons, beyond our control, we could not reach on tine

to attend the working sessions of this august conference.

Wiile thanking the Oganizers of this Conference and the
brotherly CGovernnment of the Republic of Turkey for t he
invitation and hospitality, on behalf of the delegation of the
Islamc State of Afghanistan, | would like to request the
Chairman of the Session to kindly grant us the permssion to
submt our summarized Econom c Report and proposal to be included
in the Resolution of the E ghth Session of the COMCEC The copies
of the Report are with the Secretariat of the COMCEC, | would

like to request your permssion for its distribution anong the

partici pants.
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M. President,

Honor abl e M ni sters,

D stingui shed Del egat es,

The Islamc State of Afghanistan after 14 years war is

faced with two maj or probl ens:

1. Energency problens which include wheat deficit about
600. 000 tons, fuel shortages about 500.000 tons and other

consuner goods like sugar, edible oil etc.

2. Rehabilitation and reconstruction of the country for

the remai ning years of this decade.

The detailed explanation is contained in the Report. Hereby,
I appeal for Energency Ald and participation in the
rehabilitation and reconstruction of the War Stricken Islamc

State of Afghani stan.

Thank you for your attention.
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STATEMENT BY THE HEAD
CF THE DELEGATI ON CF SUDAN

(I'stanbul, 10 Septenber 1992)

Your Excellency, the Chairperson of this neeting,

D stingui shed M ni sters,

Your Excellency, the Secretary General of the QO ganization
of the Islamc Conference,

D stingui shed Del egat es,

Ladi es and Gent| enen,

Assal amu Al ai kum War ahnat ul | ah Wabar akat uh.

W are gathered here in this beautiful historic Islamc city
of Istanbul on the occasion of the E ghth Session of the
Standing Commttee for Economc and Commercial Cooperation,
COMCEC.

| would like to avail nyself of this opportunity to express
to President Turgut QZAL, President of the Republic of Turkey and
Chairman of the COMCEC, and to the brotherly governnent and
peopl e of Turkey, the profound gratitude of the Sudanese
del egation for the unstinting attention they have al ways devoted
to Islamc issues, for their considerable support and ongoing
assistance to the work of the Standing Commttee, for the
generous hospitality and warmwel cone accorded to us, and for
provi ding a pl easant worki ng atnosphere that will hel p us achieve

our assigned tasks.
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W also thank President Turgut (ZAL for his conprehensive
keynote address, in which he clearly expressed the abiding
coonmtnment of the Turkish Republic and its leadership to the
reinforcement of fraternal Islamc relations and solidarity anong
Menber States so as to ensure a fruitful economc cooperation. W
cannot fail to thank the General Secretariat for the considerabl e
efforts it has exerted and for the excellent preparations for
this conference, which wll enable us to contribute to its

del i berations and, God willing, attain our desired goals.

VW also wish to extend thanks to the affiliated bodies of
the GOganization of the Islamc Conference for the efforts they
make to raise the performance efficiency of the GO ganization,
especially the Islamc Devel opnent Bank and its President, Hs
Excell ency Dr. Ahned Mohaned ALI, whose role was instrunmental in
enlarging the scope of the activities of the Bank in the
devel opnent field throughout the Islamc world. | also avail
nyself of this opportunity to refer to the fact that, just from?2
to 12 Decenber 1992, Sudan will be hosting two nost inportant
events, the Islamc Conference of Foreign Mnisters and the Fifth

Islamc Fair in Khartoum

In ny capacity as Mnister of Trade and responsible for the
organi zation of the Islamc Fair, to be held from 2 to 12
Decenber 1992, | wsh to assure you that all the required
arrangenents and neasures have been taken to provide all the

facilities needed by  Menber States and QO gani zat i ons
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participating in the Fair, 1in order to achieve the anbitious
objectives assigned to it and secure its success. dven its
I nportance in stimulating economc and conmercial relations anong

Menmber States, we wish to renewour invitation to those Mnber

States who have not vyet indicated their intention  of
partici patory, and request them do so at their earliest
convenience, wth a viewto fulfilling the objectives of such

Fairs, which represent one of the nost essential activities of
the OC In conclusion, | would like to reiterate ny thanks and
appreciation, and w sh you and your neeting every success, in
achieving the goals to which we all aspire wunder your w se

| eadership. May God bl ess our endeavours.
Wassal anu Al ai kum War ahmat ul | ah Wabar akat uh.

Dr. Ibrahi mAbdal | ah
Chi ef Del egate of Sudan
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AGENDA
OF THE EI GHTH SESSI ON
OF THE COMCEC

(I'stanbul, 8-11 Septenber 1992)

Openi ng Sessi on.

* | naugural Statement by H. E. Turgut OZAL, President of
t he Republic of Turkey, Chairman of the COMCEC.

* Statenment by HE. Dr. Ham d AL-GABID, Secretary Ceneral
of the A C.

* Statenments by Heads of Delegation on Behalf of the

Three Regi onal G oups of the O C Menber States.
* St atenent by H. E. Ahnmed Mohanmed ALI, President of |DB.

Adoption of the Agenda.
Report by the O C General Secretariat.
Report of the Followup Conmttee.

Report by I1CDT on the Establishnent of a Trade Information
Net wor k Anong O C Menber St ates.

Report by |IDB on the Establishnment of the Export Credit
| nsurance and I nvestnent CGuarantee Schene.

Progress report by the OC General Secretariat on New
Strategies for Econom c Cooperation Arong O C Menber States.

Econom ¢ Measures in Support of the State of Palestine and

the Republic of Lebanon.
Report of the Sessional Conmttee.

Any O her Busi ness.
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11 - Adoption of the Resolutions of the Eighth Session of the
COMCEC.

12 - Date of the Ni nth Session of the COMCEC.

13 - d osing Session.
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REPCRT OF THE MEETI NG OF THE
SEN R OFFI O ALS
CF THE El GHTH SESSION OF THE COMCEC

(I'stanbul, 8-9 Septenber 1992)

1. The Meeting of the Senior (Gficials of the E ghth Session
of the Standing Coonmttee for Econom c and Commercial Cooperation
(GOMEQ of the Oganization of the Islamc Conference was held
in lIstanbul, Republic of Turkey, on 8 and 9 Septenber 1992 to
discuss the itens of the Draft Agenda and prepare draft

resolutions to be submtted to the COMCEC

2. The Meeting was attended by representatives from the
followng Mnber States of the Oganization of the Islamc
Conference (A Q

Republ i c of Azerbaijan

Hashemte Ki ngdom of Jordan

State of the United Arab Emrates
Republ i ¢ of | ndonesia

Republ i ¢ of Uganda

Islamc Republic of Iran

N o g & w D PRE

| sl amc Republic of Pakistan
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11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
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State of Bahrain

Bur ki na Faso

Peopl €' s Republic of Bangl adesh
Republic of Benin

Republic of Turkey

Republic of Tunisia

Republic of Chad

Republic of Ganbia

Peopl e' s Denocratic Republic of Algeria
Ki ngdom of Saudi Arabia
Republic of Senegal

Denocrati c Republic of Sudan
Syrian Arab Republic

Republic of Iraq

Sul tanate of Oman

Republic of Cuinea

State of Pal estine

State of Qatar

Republ i c of Caneroon

State of Kuwait

Republic of Lebanon

Soci ali st People's Libyan Arab Jamahiriya
Republic of Mali

Mal aysi a

Arab Republic of Egypt

Ki ngdom of Mbrocco
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34. Islamic Republic of Mauritania
35. Republic of Niger

36. Republic of Yemen

The Republic of Albania participated in the Meeting as

observer.
3. The Meeting was also attended by the representatives of the
General Secretariat and the following subsidiary organs,

specialized and affiliated institutions of the OIC
- The Statistical, Economic and Social Research and Training
Centre for Islamic Countries (SESRTCIC)

- The Islamic Centre for Technical and Vocational Training
and Research (ICTVTR)

- The Islamic Centre for Development of Trade (ICDT)

- The Islamic Foundation for Science, Technology and
Development (IFSTAD)

- The Islamic Development Bank (IDB)

- International Association of Islamic Banks (IAIB)

- The Islamic Chamber of Commerce, Industry and Commodity
Exchange (ICCICE)

A representative of UNCTAD was present at the Meeting as

observer.

4. The Meeting was chailred by H.E. 1lhan KESICI, Undersecretary
of State for the State Planning Organization of the Republic of

Turkey.
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5. H.E. Ilhan KESICI inaugurated the Meeting by welcoming the
participants to Turkey and explaining the work programme of the

Meeting.

6. The Senior Officials reviewed the Draft Agenda of the
Eighth Session of the COMCEC, as prepared by the Eighth Meeting
of the Follow-up Committee, and decided to consider those items

of the Draft Agenda which pertained to them.

7. The Senior Officials then set up an open-ended Drafting
Committee, under the chairmanship of the Rapporteur, to prepare
the Report of the Meeting and the draft resolutions to Dbe
submitted to the COMCEC. An open-ended Sessional Committee was
also established under the chairmanship of Mr. Jamal Abdulla
AL AJAJI from the Delegation of the Kingdom of Saudi Arabia to
review the activities of the 0OIC organs and institutions working

in the field of economy and trade.

Report by the OIC General Secretariat

8. Under Draft Agenda Item 3, H.E. Ousman N.R. OTHMAN,
Assistant Secretary General, in charge of the Economic, Science
and Technology Department of the O0OIC General Secretariat,

introduced the Background Report of the General Secretariat.
In his introduction, he congratulated the Chairman, H.E. Ilhan
KESICI, and expressed his thanks and appreciation to the

Government of the Republic of Turkey for the excellent
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arrangenents nade for the Meting and for the traditional

hospitality extended to the partici pants.

M. Nabika DDALLO Drector of Economc Affairs at the AQC
Ceneral Secretariat, summed up the Report, highlighting the
devel opnents which had taken place since the Seventh Session of
the OGOMCEC in the inplenentation of the various resolutions on
economc and commerci al cooperation anong A C Menber States. He
also indicated the progress achieved in the priority areas of
the AC Plan of Action, which had been considered under the
auspices of the COMCEC since its First Session held in Novenber
1984.

9. Wi | e appreciating the Report of the AQC Ceneral
Secretari at, the Senior Oficials requested the (General
Secretariat to present at each Annual Sessions of the OCOMEC

a report on the economc devel opnents in nenber countries.

10. The  Senior Gficials  expressed their thanks and
appreciation to the Governnent of the Islamc Republic of Iran
for its offer to host the Fourth Mnisterial Conference on Food
Security and Agricultural Developnent in Novenber 1992, in

Tehr an.

Report of the Followup Commttee

11. Under Draft Agenda Item4, the representative of the AC

Cener al Secretariat presented the report of the Followup
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Coommttee which contained recomendations pertaining to the
projects and issues on the agenda of the OCOMCEC. The Senior
Oficials pursued their consideration of the remaining Draft
Agenda Itens in the light of the recommendations nade by the

Fol  ow- up Comm tt ee.

Report by ICDT on the Establishnment of a Trade Infornation
Net wor k Anong 01C Menber States

12. Under Draft Agenda Item 5, the representative of [CDT
presented a progress report on TINIC, highlighting the progress
achieved so far in the inplenmentation of the project. The report
of the representative of |1CDOT was conplenented by the
representative of [|IDB on the establishnent of the OACOS NET
project currently under study by the Bank.

13. Wiile appreciating the efforts of 1COT and 1 DB, the Senior
Oficials agreed to recomrend to the OCOMCEC that | CDT expedite
Its preparations for TIN C which was to becone, as decided, a
dat abase system specialized in trade information wthin the
A A S NET when in operation.

14. The Senior (ficials also recormmended that | COT be requested
to remain in close cooperation wth the focal points and |DB,
make wuse of the existing resources in nenber countries and in

simlar operational networks, work out the necessary preparations
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regarding the required databases and report thereon to the next

meeting of the Followup Conmttee.

15. Senior Oficials also noted the concrete steps taken as
regards the establishment of the OC1S-NET Project. The Senior
Oficials noted wth appreciation the ongoing cooperation
between the | DB and ICDT for the finalization of two
conpl enentary projects, the OC IS NET and TINIC. They al so noted
that the Board of |DB Executive Directors had approved the
| aunching of the OC 1S NET Project as well as the budget for the
Central Coordinating Agency (CCA) of the Network. They further
noted that Menber Countries had been requested to nom nate foca

centres as well as sectoral nodes to be linked to the Network.

Report by |IDB on the Establishment of the Export Credit

| nsurance and | nvestnent Guarantee Schene

16. Under Draft Agenda Item 6, the representative of |1DB
stressed the progress achieved regarding the establishnment of
the Export Credit Insurance and |Investnent CGuarantee Corporation

under the aegis of |DB.

17. The Senior Oficials noted with appreciation that 28 nenber
countries had signed its Articles of Agreenent at t he
Extraordinary Meeting of the Board of Governors of IDB, held in
Jeddah on 4 July 1992.
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18. Wiile agreeing to recomrend to the COMCEC to invite Menber
Countries, which have not yet done so, to sign and ratify the
Articles of Agreenent of the Corporation and to subscribe to its
capital so that it woul d becone operational as early as possible,
the Senior Oficials requested IDB to finalize the necessary
organi zational and admnistrative neasures to establish the
Corporation taking into account the experience and the relevant

capacities in nenber countries.

Progress Report by the QC CGeneral Secretariat on New
Strategies for Econom c Cooperation Among Mnber States of
the AC

19. Under Draft Agenda Item7, the representative of the QC
Ceneral Secretariat highlighted the conclusions arrived at by the
Experts Group Meeting on New Strategies for Economc Cooperation
Anong A C Menber States, which has been convened in conpliance
wth the guidelines set by the E ghth Meeting of the Follow up
Commttee of the COMCEC

20. Appreciating the efforts nmade by the AQC Ceneral
Secretariat, SESRTAC and the COMEC Coordination COfice in
organizing the First Expert QGoup Meeting on "New Strategies" in
| stanbul, from4 to 6 Septenber 1992, the Senior (ficials took
note of its Report and agreed to submt to the OOMEC the
Docunent entitled "Draft Cbjectives and Basic Principles of a

Strategy to Strengthen Economc Cooperation Arong O C Mnber
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Countries" with certain anendnents. The said docunment is attached

to the present report.

21. The Senior Oficials appreciated the offer of the Arab
Republic of Egypt to host the Second Meeting of Experts in Cairo
before the Ninth Meeting of the Followup Commttee. They also
noted with appreciation the offer of the Islam c Devel opnent Bank
to provide necessary expertise and to sponsor sone of the

required activities in this regard.

22. The Senior Oficials agreed to reconmend that the COMCEC
direct the Experts' Goup to exam ne, at its subsequent neetings,
the fornms and nodalities of inplenmentation required to attain the
goals set forth in the Strategy. They also recomended that the
COMCEC direct the Experts' Goup to examne the "Plan of Action
to Strengthen Econom c Cooperation anong the Menber Countries of
the AOC" within the franework of the Strategy and undertake any

revisions as may be required.

23. The Senior Oficials also agreed to recommend that the QC
General Secretariat submt an interimprogress report to the

Ni nth Meeting of the Followup Commttee of the COMCEC
Econom ¢ Measures in Support of the State of Pal estine and
the Republic of Lebanon

24. Under Draft Agenda Item 8, the Senior Oficials approved

the contents of the Draft Resolutions <calling for economc
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assistance to the State of Palestine and the Republic of Lebanon

and decided to refer them for adoption, to the COMCEC

Report of the Sessional Conmttee

25. Under Draft Agenda item 9, the Senior Gficials noted the
recommendations contained in the Report of the  Sessional
Coommttee and agreed to include themin Draft Resolution (1) to
be submtted to the E ghth Session of the COMCEC

Any O her Busi ness

26. Under Agenda Item"Any Q her Business", the Senior (Oficials
expressed their deep concern at the sufferings of the nuslim
peopl e of Bosni a- Herzegovi na and the famne ravagi ng the Republic
of Somalia, and agreed on the text of draft provisions for

inclusion in Draft Resolution (2).

Date of the N nth Session of the COMCEC

27. Under Draft Agenda Item 12, <concerning the date of the
Nnth Session of the COMCEC, the Senior (Gficials decided to
recommend that the COMCEC hold its Nnth Session from1l to 4
Septenber 1993 and the N nth Meeting of the Followup Commttee
from4 to 6 May 1993, in Istanbul.

28. The Senior Oficials noted the information given by the
OOMCEC Coordination Cfice regarding the role to be given to the
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private sector within the framework of the activities of the
COMCEC. In this regard, they requested the COMCEC Coordi nati on
Gfice to prepare an explanatory note and circulate it, through
the QA C CGeneral Secretariat, to nmenber countries with a viewto

obtaining their views and coments.

29. At their closing session, the Senior (Gficials adopted the
Report of the Meeting and reviewed the Draft Resol utions prepared
by the Drafting Coomttee, that reflected the consensus reached
by the Senior (Oficials on the Draft Agenda itens and on ot her
Issues raised during the Meeting. They decided to submt the
Draft Resolutions, through the Rapporteur, to the E ghth Session
of the COMCEC.

30. At the end of their deliberations, the delegates expressed
their thanks and appreciation to the Chairman for the effective
conduct of the Meeting, and to the Turkish Governnent for the
excellent arrangenents provided as well as to the supporting
staff and interpreters for their untiring efforts, which ensured

t he success of the Meeting.
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Original : English

REPCRT OG- THE SESSI ONAL
COW TTEE

(I'stanbul, 8 Septenber 1992)

1. I n pursuance of the decision of the Senior (ficials Meting
of the B ghth Session of the Standing Coomttee for Economc and
Commer ci al Cooperation, the open-ended Sessional Coomttee of the
OOMEC on the Activities of the QC Subsidiary and Affiliated
O gans net on Septenber 8, 1992.

2. The Meeting was chaired by M. Jamal A A -AJAJl of the
Ki ngdom of Saudi Arabi a.

3. The Meeting was attended by the representatives fromthe
following subsidiary organs and affiliated institutions of the
ac

- Statistical, Economc and Social Research and Training
Centre for Islamc Countries (SESRTC O,

- Islamc Centre for Devel opnent of Trade (I CDT),

- Islamc Centre for Technical and Vocational Training and
Research (1 CTVIR),

- Islamc Foundation for Science, Technol ogy and Devel opnent
(I FSTAD),

- The International Association of Islamc Banks (1Al B),
- The Islamc Chanber of Commerce, Industry and GCommodity
Exchange (1 CQ CE).
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4, The Commttee heard the activity reports of the A C organs
present, and deliberated in detail on the issues and problens
contained in the said reports. (These reports have been
circulated as part of the docunents of the E ghth Session of the
COMCEC) .

5. M the activities of the institutions in question, the
Sessi onal Coomttee nade the followng observations and

recommendations to the E ghth Session of the COMCEC

The Comm ttee:

a) Expresses its deep appreciation for the activities of
SESRTAC, 1CDT, ICIVIR |IFSTAD, IAABand ICOCE in the
areas of economc, commercial and technical cooperation
anong the O C Menber Countries, in conjunction w th and

conpl enentary to the activities of the COMCEC

b) In line with the guidelines agreed upon by the E ghth
Meeting of the COMCEC Followup GCommttee concerning
the formulation of the New Strategies to Strengthen
Economc  Cooperation anong QA C nenber countri es,
requests the ACinstitutions such as SESRTAC, | CDT,
| FSTAD, IDB and ICIVIR to participate in the
preparation of these strategies under the coordination

of the CGeneral Secretariat of the AC

C) Invites the Statistical, FEconomc and Social Research
and Training Center for Islamc Countries (SESRTAQ,
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the Islamc Center for the Devel opnent of Trade (1 CDT),
the Islamc GCenter for Technical and Vocational
Trai ning and Research (I CTVIR), the |Islamc Foundation
for Science, Technol ogy and Devel opnent | FSTAD and the
Islamc Chanber of Commerce, Industry and Commodity
Exchange (IO CE) to coordinate their respective
training programmes and to pronote joint training
activities in fields of coomon interest, wthin their
budgets and w thout additional funds fromthe nenber

states.

Urges the relevant A C subsidiary organs and bodies to
intensify information exchange and to coordinate the
managenent of their data bases to avoid duplication in

this regard.

Recommends regular contacts between A C institutions
and the International Association of Islamc Banks in

order to help inplenment their respective programres.

6. On the financial crisis of the AQC organs, the Sessional

Comm ttee:

a)

Takes note of the further aggravation of the financial
crisis of the AQC subsidiary organs arising from the
non- paynent of the mandatory contributions and arrears
on the part of the Menber States, which has becone so

serious as to threaten their very existence.
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Requests the E ghth Session of the COMCEC to appeal to
the Heads of Delegation of the Menber States in arrears
to intervene at the appropriate level in their
respective governnents wth a view to paying
imediately their nandatory contributions to the
SESRTA C, |1 CDT, ICIVIR and | FSTAD.

Acknowl edging the financial difficulties faced by
| GO CE, requests its nenber institutions to pay their
annual subscriptions and to clear their accunul ated

arrears.

Appreciating the resolution of the Sixth Islamc

Summt Conference (Decenber 1991, Dakar, Senegal)
concerning the regular paynent of the annual nandatory
contributions as well as the clearing of t he
accunul ated arrears to the budgets of the Subsidiary
Organs, requests the nenber countries to take all the
necessary neasures for the inplenentation and fol | ow up

of the said resol ution.
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Qiginal : French

STATEMENT G- H E. HAM D AL- GABI D
THE SECRETARY (ENERAL CF THE CRGAN ZATI ON
CF THE | SLAM C CONFERENCE
AT THE LGBl NG CEREMONY

(I'stanbul, 11 Septenber 1992)

M. President, Chairnman of COMCEC
Honour abl e M ni sters,

Excel | enci es,

D stingui shed CGuests,

Ladi es and Gentl enen,

Assal amu Al ai kumWa Rahmat ul | ahi WA Bar akat uh.

As we cone to the end of the 8th Session of the Commttee
for Economc and Commercial Cooperation, | would like to take
this opportunity to thank the Chairman of COMCEC, H E. President

Turgut CZAL for once again Chairing our osing Session.

| would also like to express our gratitude to the Mnisters
who have participated actively and constructively at this very
I nportant Session. The level of participation has been very high

and the results that we have had are very encouragi ng.

M. Chairman, we will no doubt agree that this session has

been a very successful one. In the past few days we have been
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able | examne all the itens of our agenda and have been able to

do justice to them

This Session has been a very inportant one, being the first
OOMCEC Session held after the last Summt, that is, the S xth
Summt Conference of the A C which was held in Dakar Senegal, in
Decenber 1991. It has enabled us to review all the decisions and
resol utions adopted by our Kings, Heads of State and Governnent
at the Suitmt and to work out the neans of inplenenting all
their resolutions and decisions. |In this task me have been hel p
greatly by the lucid guidelines contained in the Message of
the Chairman of the Summt Conference, H E. Abdou DI OQUF,
President of the Republic and also by the illumnating and
t hought provoki ng speech delivered by our Chai r man, Hs

Excel l ency M. Turgut ZAL during the (peni ng Session.

Qur work has been carefully and diligently prepared by the
experts and Senior Oficials, and our Mnisters, once again, have
been able to adopt very inportant resolutions that would go
towards further strengthening our Economc Cooperation and

enhancing Islamc Solidarity.

| amparticularly pleased that we have been able to adopt
the broad objectives and principles of the new strategies for
Econom c Cooperation Anmong Menber States of the AOQC This is
the first inportant step of the big task that has been entrusted

to the COMCEC. W nust therefore pursue the other steps, nanely
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the identification of the forns and nodalities to neet the
objectives and principles and the revision of our Plan of Action
with the sane zeal and seriousness. Qur experts who wll be
working on these matters should not forget to take into
consideration the pertinent directives given by the Mnisters

during this Session.

M. Chairman, | would Ilike to conclude by thanking our
special guests who have joined us in our deliberations during
this Session. W hope sone or all of them wll join our
organi zation very soon as this will help in the strengthening of
the Islamc Umah.

| would also like to thank all the experts, and Senior
Cficials who have contributed immensely to the success of this

Sessi on.

Finally I would like to thank you M. Chairnman and, through
you, the Governnent and people of the Republic of Turkey for the
generous hospitality and attention accorded to us all and the
OCOMCEC  Coordination and Ankara GCentre for the excellent

preparations nmade for this Session.

WA Sal anu Al ai kum Wa Rahmat ul | ah Wa Bar akat uh.
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Original : English

STATEMENT BY THE LEADER
CF THE DELEGATI ON OF PAKI STAN
H E. AWAR SAl FULLAH KHAN
M N STER FCR ENVI RONMENT AND URBAN AFFAI RS

(I'stanbul, 11 Septenber 1992)

Your Excel | enc?/1 Turgut QZAL,

Presi dent of the Republic of Tur key,

Your Excel |l ency the Secret ary General of the QC
Honour abl e M ni sters,

D stingui shed Del egat es,

Ladi es and Gentl enen,

ASSALAM O ALAI KUM

As we approach the conclusion of the 8th Session of the
Standing Commttee for Economc and Commercial cooperation, it is
with a deep sense of honour and privilege that | take the fl oor,
on behalf of all colleagues and del egations gathered at this
Conference, to express our deep thanks and gratitude to the
Gover nment and the people of Turkey and to you M. President, for
the pivotal role played by Turkey not only in the pronotion and
strengthening of economc and commercial cooperation anong
Islamc Countries, but also in seeking ways and neans for the
accel erat ed soci o-econom ¢ devel opnent and progress of the Mislim
VWor | d.
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Turkey occupies a place of honour in the ranks of Islamc
countries because of the respect it enjoys internationally, its
support to Islamc causes and its commttnment to the socio-
econom ¢ devel opnent of the Islamc world. W are gratified that
at this difficult juncture, when the international economc scene
I's being transfornmed, Turkey is leading the Islamc world in our
efforts to seek ways and nmeans to adapt ourselves to these rapid

and unforeseen changes.
M. President,

It is our belief that we nust continue to build on the
foundations of cooperation anmong Islamc Countries laid by COMCEC
in order to energe as an economcally integrated, strong and
I ndependent group of nations, whose voice is heard and heeded in
I nt er nati onal economc concl aves, and whose people enjoy
prosperity, peace and security. This is why we believe that the
preparation of fresh strategies, relevant to the rapidly changi ng
economc realities of the world, 1is inperative for the Islamc
worl d and nust be pursued with the maximumintellectual strength

and vi gour at our commrand.

M. President,

The success of our present neeting is due prinmarily to the
gui dance provided by you, M. President, in your thoughtful and
ilTumnating inaugural address wherein you had, so wsely,

t ouched upon the problens faced by the Islamc Umah as it stands
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on the threshold of the 21st Century. You have also indicated
the measures required to successfully neet the challenges
encountered by it. W thank your sincerely for your advice and
guidance as well as for your efforts on behalf of the Islamc

wor | d.

VW would wish to convey our thanks to Hs Excellency
Sulaiman Demrel, the Prime Mnister of the Republic of Turkey
and Alternate Chairnman of COMCEC, who could not join us because
of his preoccupations. W |ook forward to benefit from his

experience and wi sdomat future Sessions of the COMCEC

W would like to thank Her Excellency Ms. Tansu Qller,
State Mnister for Econony of the Republic of Turkey, for the
able, efficient and charmng manner in which she conducted the
del i berations of the Mnisterial Session of the COMEC yesterday

af t er noon.

Qur thanks and gratitude are also due to the Governnent and
the people of the Republic of Turkey for the excellent
arrangenents nade for the Conference and for the warnth,
friendship and gracious hospitality offered to us since our

arrival in the great, noble and historic city of Istanbul.
M. President,
| would also wsh to convey our thanks to the Secretary

Ceneral of the Oganization of the Islamc Conference Hs
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Excellency Dr. Hamd A-Gbid and his able team for their
contribution to the success of our Conference. Qur thanks al so go
to the subsidiary and affiliated institutions of the QC famly

for their valuable inputs into the work of the COMCEC

| would be remss if | did not thank the Techni cal Team of
interpreters, translators, and other services, and all these who
have worked tirelessly, behind the scenes, to provide support to

our Conf erence.
M. President,

Allow ne to conclude, by thanking you once again for your
keen personal interest in the work of the Standing Coomttee. V¢
|look forward to future Sessions of the GCOMCEC with the
confidence that your Excellency's guidance will remrmain available
to the Islamc Wrld as it grapples with the conplex problens of

soci o- econom c devel opnent of its people.

| thank you.
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CLGSI NG ADDRESS CF
H E.  TURAUT (ZAL
PRESI DENT OF THE REPUBLI C OF TURKEY
AND CHAI RVAN CF THE OOMCEC
AT THE ALGEI NG CEREMONY G THE
Bl GHTH SESSI ON CF THE GOMCEC

(I'stanbul, 11 Septenber 1992)

D stingui shed M nisters,
Your Excellency the Secretary Ceneral,
D stingui shed Del egat es,

VW have cone today to the end of the E ghth Session of the
COMCEC after four days of work. | would like to thank the
honour abl e del egates, the General Secretariat of the O ganization
of t he Islamc Conference and the relevant speci al i zed
institutions for their efforts and contribution to the success of

t he neeti ng.

VW have reviewed at this Meeting the projects on economc
cooperation included on our Agenda and have taken deci sions which
wll ensure their pronpt finalization. In this context, the
definition of new strategies for economc cooperation, which |
deem to be our nost inportant agenda item has been considered
and we have initiated an action that | believe wll be nost

beneficial to our countri es.
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The commtnent of a large nunber of countries to participate
in the Export Oedit Insurance and |Investnent Quarantee Schene,
whose inplenentation was approved at the last OOMEC Session,
augurs well for the future of our cooperation. | am convinced
t hat this Schenme will soon becone operational thanks to the

diligent efforts of the Islamc Devel opnent Bank.

The activities relevant to the establishment of the Trade
| nformation Network project, which is instrumental in increasing
trade anong our countries, are harnoniously ongoing in
coordination wth those carried out for the conprehensive
I nformation Network to be established by the Islamc Devel opnent
Bank. | hope that these two projects, conplenentary in nature,
wi || beconme operational as early as possibles, encouraged by the
support and cooperation of nenber countries in the interest of

all our countries.

W can therefore pursue the activities initiated to
inplenent the remaining projects included in the Agenda of the
First Session of the COMCEC, and pursue as well our action in
respect of economc cooperation strategies, which nust conply

with the rapidly changing world conditions.

As regards the review of econom c cooperation strategies,
under the present world conditions, | share your conviction that
the principles and goals you drewup, on the basis of the

fruitful work of our experts, are nost sagaci ous. Donains such as
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economc liberalization, integration wth world econony, the
i nportance of free entreprise, investnment in hunman resources,
protection of the environment and developnent of regional
cooperation, enphasized by your principles and goals, are truly
conpatible with the fundanental characteristics and trends of our
tine.

| would like to take this opportunity to state that | have
noted wth pleasure your decision to accord a nore weighty role
to the private sector in our respective countries in the context
of the OCOMCEC activities. It is ny opinionthat it wll be
beneficial to consult the Menber Countries on the form and
nodality of the role to be given to the private sector and give

It serious thought.

It therefore becones inportant that nethods enabling the
adaptation of these strategies to economc cooperation activities
anong our countries should be elaborated in subsequent neetings

and i npl enent ed.

D stingui shed M ni sters,
Honour abl e Del egat es,

Since its establishnment eight years ago, the GCOMEC has
established itself, thanks to your support and contributions, as
a valuable and influential body, pronoting and strengthening
economc cooperation anong nenber countries and enabling Senior

Cficials to neet and exchange views on issues that are of common
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interest to our countries. Cooperation anong our countries 1is
acquiring greater inportance today, given the climate of change
and the grow ng pace of globalization. This cooperation will give
us added opportunities to pronote our devel opnent and enhance the
wel | -being of our countries in the face of changing world
conditions, by pooling our human potentials technology and

econom c resour ces.

I am fully convinced that, thanks to your valuable
contributions, the COMECw Il pursue its future activities with

equal success.

D stingui shed M nisters,
D stingui shed Del egat es,

W have initiated this year the practice of submtting for
signature by nmenber countries who wish to do so, the economc
cooperation agreenents during the COMCEC Sessions. The Framework
Agreenent for a Preferential Trade Systemwas signed yesterday,

I n your presence, by three nenber countries.

| would like to avail nyself of this opportunity to call
your attention to a point that mght accelerate the comng into

effect of this agreenent..

Under the present Agreenent, it is stipulated that, in order
to cone into effect, it has to be signed and ratified. | do not
believe that there is need for ratification so that this

Agreenents can cone into effect.
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As a matter of fact, according to GSTP practice, only the
mut ual concessions have to be ratified. | believe that it would
be wuseful to deliberate on this matter at the next Follow up

Sessi on.

Before concluding, | wish to extend ny thanks to each and
everyone of you and to the admnistrative and techni cal personnel
as well as to the interpreters who have spared no effort in

maki ng this neeting a success.

Finally, | wll ask you to convey ny best w shes as well as
the best w shes of the Turkish people to the brotherly Heads of
State and peoples of your respective countries and express the

hope that you take back pleasant nenories of your stay in Turkey.
| declare closed the B ghth Session of the COMCEC

| thank you.
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